ISSN 2786-5517 (Online), ISSN 2409-1944 (Print). Economics. Finances. Law. 2023. No 5

DOI: https://doi.org/10.37634/efp.2023.5.11
YK 339

Vaana 3enosiiena BATAMAHIOK-3E/JIITHChKA

0.e.H., npoghecop, Jlveiscokuil nayionanvhull yHisepcumem imeni 1. @panka

ORCID: https://orcid.org/0000-0003-4971-5763
e-mail: watamanyuk@ukr.net

Hamanis Boeoanisna BYH/I3

cmyodenmxa, Jlvgiscokuil Hayionanvhuil ynisepcumem imeni 1. @panka

ORCID: https://orcid.org/0000-0002-0009-9130
e-mail: natalyabundz@ukr.net

AHAJIITUYHA OLIHKA OBCsITIB MI)KHAPOI{HS)T
®IHAHCOBOI JOIIOMOTI'M IUISA YKPAIHU Y BO€EHHHUU ITEPIO/J|

VY emammi npoananizosano obcseu ginancosoi donomoau, ompumanoi Yxpainoio 10 MidicHapoOHux napmuepie 3a nepioo 3 24 ciuns 2022
p. 00 24 momoeo 2023 p. Bussneno, wo Hatibinbu 6asxcarnoro ¢opmoro ginancogoi niompumru 01 Ykpainu € epanmu, momy 30iliCHeHO
akyenm came Ha OONOMO3i, HAOaHitl y Gopmi epanmis. binbur demanbHo 30cepeddiceHo yeazy Ha Qinancositi 0onomosi 6id Mixcnapoonux
@inancosux opeanizayiti, 30kpema MB® ma Ceimoeozo 6anky. Budineno ocnosmi npobnemu, siki nepewkoodicaioms Ykpaini ompumysamu
Oimvui 0bcsieu iHaHCco80i donomoau 8i0 MIdCHAPOOHUX NAPMHEPIS. Y pe3ynvmami 00CHONCeH s 8UOLIEHO KIOY08i PeKOMEHOayil, sKi
snaueamumyms Ha nepcnekmueu ecmyny Yipainu 0o €C ma moxciugicms OmpumManHs RIOMPUMKY ma OONOMO2U 8i0 MINCHAPOOHUX

napmmepig y 6iOHOBNEHHI HAWOL KPATHU.

Knrouosi cnosa: ginancosi pecypcu, midichapoona 00nomoead, panmu, Kpeoumu, Gitina

BCTYII

IToBHOMacIITAOHA POCIHCHKa arpecist cTaia ro0aTbHIM
BHKJIMKOM CYy4JacHOCTI Tl YKpaiHH Ta MPUYHUHOIO PECTPYK-
TypH3arlii eKoHOMiuHOi cuctemu. binbmicTs cdep rocmo-
JapioBaHHS OyJIM BUMYILIEHI aJJaTyBaTHCh 1O Cy4aCHHX
HEIPOrHO30BaHUX YMOB BOEHHOTO CTaHy. Y pe3yJbTaTi CKIla-
Jlacsl KPH30Ba CUTYallisl B YCiX cekTopax ekoHomiku. Croc-
TEpPIraroThCs TaKi HETATHBHI SBHIIA, K 3HUKCHHS BUPOO-
HULTBA; 3pOCTaHHsI 0e3pOOITTS, MIrparlis; MOTIPIIEHHS CO-
[iaJIBHOI CHTYAIlil, 3pOCTaHHs OOCATIB JEpKaBHOTO OOPTy
Ta MedimTy AepKaBHOTO OFOIDKETY; SHIDKCHHS e()eKTUBHOL
TUSDTBHOCTI OAHKIBCBKMX YCTAHOB; PO3BHTOK iHQIIAIIHHNAX
MPOIIeCiB B eKOHOMII TomIo. st Toro mo6 iX mojoiatu
Ta 3a0e3neunTH (hiHAHCOBY CTAOLTI3AII0 i eKOHOMIYHE Bif-
HOBJICHHS, YKpaiHi HeoOXiIHa MiATPUMKA Mi>KHAPOTHIX
TTAPTHEPIB, OCKLUIBKY BITYM3HIHA EKOHOMIKA 3apa3 He 371aTHa
CaMOCTIMHO «IIEePEKUBATH» Ta/IiHH, CIIPUYMHEHE HAIAJIOM
pocii. MixHapoaHa (iHaHCOBa JOMOMOIa CTajila OCHOBHHM
JOKEPEJIOM TOKPUTTS 3HAYHHUX OFO/DKETHHX MOTPEO Iix yac
MTOBHOMACINITA0HOI BiliHH, CaMe TOMY aHaJIi3 CHiBOpari YK-
paiHy 3 MDKHapOJAHUMH MTApTHEPAMH Ta aHAITHYHA OIliHKa
MIDKHapOHOT (P iHAHCOBOI JOIOMOTH ISl HAIOi KpaiHu y
BOEHHMH Nepioj € HA3BUUAHHO aKTyaJIbHOIO TEMATHKOIO
JOCIIIDKEHHS.

CroromHi TeMa MDKHApOIHOT (PiHAHCOBOT TONIOMOTH TS
VYKpalHi TIpUBEpTae yBary 0aratbOX BUCHHX-CKOHOMICTIB,
JOCIITHUKIB Ta aHANITHKIB. [IpOTSTOM OCTaHHBOTO POKY
MDKHapogHa (iHaHCOBA MIATPUMKA YKpaiHU CTaja Mpe-
METOM JIOCHTIPKEHHSI BITYM3HSIHMUX Ta IHO3EMHHX EKOHO-
MicTiB, cepex sxux JL.M. Mapuiyk, A.B. babtok, JL.B. Ctpa-
nauyk [1], M. Camoitmok, M. Perxo [2], npencraBuuku Kinb-
CHKOTO IHCTUTYTY CBITOBOi €KOHOMIKH, 30Kpema KeWTin
bymnem, Annpe ®pank, Jlykac ®@panu, Credan Hlpamm
ta Kpicrod Tpebem [3], mocninauku HanioHaneHOro iHc-
TUTYTy CTpaTeriyHUX JociimkeHb [6] Ta iH. I[Ipore, He-
3Ba)KaI0YM Ha YUMaITy KUIBKICTh IyOJIiKalii, s TemMa no-
Tpedye MOAAIBIIOTO AOCIIKEHHS Ta aHaIl3y.

META crarti nojsirae B aHaJITHYHOMY OI[iHFOBaHHI
00csIriB ()iHAHCOBOI JOMOMOTH BiJi MIXHapOJIHHUX TapT-
HepiB, OTpHMaHOI YKpaiHOIO B yMOBaX BOEHHOTO CTaHY y
paMKax MiKHAapomHOI cIiBIpami i Ha Iiif OCHOBI BHU3Ha-
YEeHHS! YMOB JUIS TTOJIAJIBIOTO 11 3aJlydeHHs 3 METOIO I0-
BOEHHO{ BiTOYIOBH HAIIIO1 Iep>KaBH.

METOU JOCJIKEHHS

Cratts 6a3yeThes Ha TIPalIX BITYU3HSIHUX 1 3apyOKHUX
BUEHHX-EKOHOMICTIB, JOCIIJHHKIB Ta aHAIITHKIB, a TaKOX
Ha odimifiHuX 3BiTax i cTatrcTul MiHicTepcTBa (hiHAHCIB
VYkpainu Ta MbKHapoJHUX (piHaHCOBHX opraHizarii. Y noc-
JIJHKEHHI 3aCTOCOBAHO METO/IM aHaNi3y i CHHTE3Y, OPiB-
HAHHA Ta y3araJlbHCHHS TOILO.

PE3VYJIbTATH

MikHapozaHa QinaHcoBa miaTprMKa — 1e Gopma B3a-
€MHH MDK Cy0’€KTaMH MDKHApOJHUX (iHAaHCOBO-EKOHO-
MIYHHX BiTHOCHH, SKa 3a0€3MeuyeThcsl MEXaHi3MaMH pe-
T'yJIOBaHHA, (hiHAHCYBaHHS, HATJIAAY Ta KOHCYJIbTYBaHHS
CTOCOBHO PyXy MO3UKOBOTO Kamitauy [1]. MixkHapoaHi op-
ragizamii Ta KpalHH-IapTHEpH B3sUTH Ha cebe 3000B’s-
3aHHA 3 BHAUICHHS 3HAYHUX OOCSTIB IHOTO (DiHAHCYBAHHA
Ha BHPIIICHHS T'YMaHITapHUX MMUTaHb, 3MIIHEHHS 000POHO-
3JIaTHOCTI, MIATPUMKY €KOHOMIKM YKpainu. Tak, 3aBIsku
(hiHaHCOBIH MATPUMII BiJ MapTHEpiB YpsJ Mae 3MOry
BHUKOHYBATH COIiaibHI 3000B’s3aHHS Iepe]] BiiCHKOBHUMH,
JKapsIMH, OCBITSIHAMH Ta MEHCIOHEpaMH, a TaKOX 3Jiic-
HIOBATH 1HIII EPIIOYEProBi BUIATKH.

®dinaHcoBa JomoMora BiJ MIKHAPOJHUX IApPTHEPIB
HaJIXOIUTH 10 YKpalHH y pi3HUX (hopMax: KPEIAUTH, TPaHTH,
TapaHTii 3a KpexuraMmy, a Takox Bigkputi B HBY BamorHi
CBOII-JiHIi, SKi MAIOTh 3MOTY OIUIA4yBAaTH IMIIOPT Ta HE-
BIIKJIa7IHI BilICEKOBI MOTpeOH B iHO3eMHil BamtoTi (puc. 1).
I'panTty — 116 6€3MOBOPOTHA AOMIOMOTa KpaiHi, o TepedyBae
y BOEHHOMY cTaHi. 3 puc. 1 BunHo, mo 41 % dinancosoi
JIOTIOMOTH, BHAUIEHOI HapTHEpaMH YKpaiHi, € TPaHTOBOIO.
Le ¢inancyBanns Hagxoauth Bixg CeitoBoro 6anky, CILIA,
Benukoi bpuranii, Himeuuunu, Itanii, Hopserii Toimo.
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Puc. 1. @opmu misxchapooroi ginancosoi donomoeau,

ompumanoi 3a civenv 2022 — mromuii 2023 pp., %
(nobyoosano asmopamu Ha 0cHosi [3])

Bonnowac rpaHTH MOXKYTh BUKOpHCTaHIi /uisl (hiHAaHCYBaHHS
PI3HUX MPOEKTIB, BKIIOYAIOYH PO3BUTOK iHPPACTPYKTYpH
Ta ryMaHiTapHYy J{OTTOMOTY.

TapanTii sx gpopma MiKHapOIHOT (PiHAHCOBOT TOTTOMOTH
Bifl MapTHEPIB B Yac BiliHM — 11e 3000B’A3aHHS TPETHOI CTO-
poHHU (HampHKIIAZ, OepXKaBH-ApTHEpa) rapaHTyBaTH II0-
TallleHHs] KPEIUTy y BUIAJKy HEBHKOHAHHS 3000B’A3aHb
OopxHuKoM. Lle nae 3Mory YkpaiHi OTpUMAaTH KPEAUTH
Ha OUTBII BUTITHUX YMOBaX, OCKUIBKH PU3UK VIS Kpeau-
TOpa 3HWXKYyeTbcs. OJHAK YacTKa TapaHTId y 3arajibHii
CTPYKTYpi MDKHApOIHOI (hiHAHCOBOI JIOTIOMOTH CTaHOBUTH
sme 3%.

Ane Ourpmra yactiHa (DiHAHCOBOI JOMOMOIH, OTpPH-
MaHO{ BiJi MDKHAPOIHUX MAPTHEPIB — [I¢ KPEAUTH 3 MiHi-
MaJBHUMH BiJICOTKaMH, SKi YKpaiHa rmorarratuame Iicis
3aBepIICHHs BilfHM. IXHA YacTka y 3arajibHiil CTPYKTYypi
(iHaHCOBOI MIATPUMKHU CTaHOBUTH 55 %. 3 ogHOTO GOKY,
3HaYHA YaCTHHA KpeIUTHOTO (piHaHCYBaHHA (y (hOpMi ITO3HK
Ta rapaHTiil) € HO3UTUBHUM CHUTHAJIOM, aJDKe [1e€ O3Havae,
IO KPEAUTOpH BIpsATh y nepemory Ykpainu. Hixto 6 He
KPEIUTYBaB KpaiHy, 1110 0Cb-0Ch 3HUKHE 3 TIOJITHYHOT KapTh
CBiTy. 3 iHIIOrO OOKY, KPEAUTH PAHO YH ITI3HO JOBEICTHCS
noBepTaty. Lle cTaHe 1OAaTKOBUM TATapeM JUIs Hallii, 110
Oy/ie 3aiiHsTa TIOBOEHHOIO BiI0YI0BOIO iepxaBu [2].

3arasnom, 3a JaHuMH KiTbCHKOTO 1HCTHTYTY CBITOBOI
€KOHOMIKH, 3a nepiox 3 24 ciuns 2022 p. no 24 nrororo
2023 p. oOcsiru MiXKHapOIHOI (hiHAHCOBOI JOIIOMOTH IIe-
pesunmm 84 mipx espo [3]. 30kpema, Ha puc. 2 BUAHO,
10 HAWOLIBIIIAM JOHOPOM st YKpaiHu 3a el repiox Oy
Ircrurynii €C: €Bponeticeka komicis, Paga €C Ta €Bpo-
MEHCHKUHA (HOHIT MHPY. Ixust morromora 3a JIOCTIKYBaHHUH
mepiox craHoBUTH 28,32 Miipx eBpo. HacTymanM Ham3BH-

InctuTyuii €C

CIIA
Sronis I 5.66
Kpainu-unenn €C A 5,26
Benuka Bpuranis T 204
Kanapna i 2,06
Hopgeris W 0,9
Iseiiuapiz 0,06
0,00 5,00 10,00
¥ [panTH ¥ Kpenuru

I'apanTii 3a kpeauTamu

YaiiHO BayKJIMBUM NapTHepoM Ykpainu € CIIA, sixi Hanamm
HaIm{ JiepkaBi (hiHAHCOBY JOMOMOTY Ha cymy 24,46 mipn
€Bpo. Bapro 3a3Haunry, mo Bix kpain-ydacHuup €C Y-
paina orpumana 5,26 mipx €Bpo, 30kpema Himeuunna Bu-
nmumna 1,3 mapa espo, Hinepmanmu — 0,99 mupn eBpo,
Momemra — 0,93 mapx eBpo, @panmis — 0,70 mapz eBpo,
Icnanis — 0,35 mupx eBpo, Itamis — 0,31 mipz eBpo, Tlop-
tyramis — 0,25 mapx eBpo, Hserist — 0,17 mipz eBpo TOIIIO.
Benuki cymu (piHaHCOBOI JOMOMOTY TaKOX HAJAIOTh TaKi
Kpaiuy, sik SnoHist, Benuka bpuranis Ta Kanaga — 5,66 mipxa
€BpO, 2,94 Mmupa eBpo ta 2,06 M €BPO BiAMOBIAHO.

BaxiiBo 3ayBaykuTH, 110 CEpesl OTPUMaHOI (hiHAHCOBOT
JIOTIOMOTH HaiOUIbII OaXkaHUMHM Uit YKpaiHU € TpaHTH,
OCKUIbKM — 1Ie Oe3MOBOPOTHA J0TIOMOTa, sIKa € BKpai Bax-
JMBOIO JUIS KpaiHW, sika repedyBae y BOEHHOMY CTaHi,
OCKIJIbKM BOHHM He 30UrbInath i OGoproBuii Tsarap. s
HAaIIoi Jiep>kaBH OTPUMAaHHS TPAHTIB € Jy)Ke BaKIUBUM,
OCKIJIbKH 3a3HA4€Hi TPaHTOBI KOIITH € BATOMHM BHECKOM
y (iHaHCYBaHHS HEBiTKJIaTHUX IEPIIOUYEPTOBHUX MOTPEO,
a TAKOX VISl BIIHOBJIEHHs HAIIOI KpaiHu. IX Ha/IXOmKeHHs
JIACTh 3MOTY 3a0e3IeuyBaTi BUIDIATH 3apoOiTHUX IUIaT, CO-
HmiaTbHUX 1 MEHCIHHWX BUIDIAT Ta JOTOMOTY JUII BHYT-
PIIIHBO TEepeMillleHHX OCi0 B ymMOBax OOpOTHOHM 3 arpe-
COpPOM, a TaKOK IMOCTYIIOBO BiJHOBIIFOBATH ITiIPUEMHU-
LKW MOTEHITiaJI HAIIOT JCPIKaBU.

3arajgpHa cyMa IpaHTOBOi TOMIOMOTH CTaHOBUTH 28,16
MJIPJI €BPO, a HAHOLIBIINM JOHOPOM HAIIOl Iep>KaBH ITij
yac noBHoMaciitabHoro BropraeHHs cranu CLIA, Buni-
JUBINY 3a epiof 3 ciuns 2022 no mrororo 2023 pp. 23,46
MIpZ €Bpo y opmi rpanTiB. JleransHk iH(OpManito mpo
MDKHapoJHy (iHaHCOBY mOmMOMOTY At YKpaiHu, 1o Ha-
nmaHa 'y (opMi rpaHTiB, 300paXxeHo Ha puc. 3.

Sk BumHO 3 puC. 3, MDKHAPOJHUMHU TapTHEPaMH, SKi
HATAFOTh (PiHAHCOBY JOIIOMOTY BHKITIOYHO y (popMi TpaHTiB
€ Hopgeris, [Topryranis ta inmi xpainu, cepen skux Din-
nsanis, Janisa, Asctpis ta bensris. [lutoma Bara rpanTiB
y 3aranpHiil MibKHapOAHIH (iHAHCOBIH JOMTOMO31, HagaHIN
3a3HAYCHUMH KpaiHamu, craHoBUTh 100 %. 3okpema, Hopeerist
Hajxajga YKpaiHi TpaHToBOi JomoMord Ha cymy 0,96 mipa
eBpo, [opryramist — 0,25 mupa epo, Dirsamis — 0,08 miupa
eBpo, danis — 0,06 mupa eBpo, ABctpis — 0,04 Mipx €eBpo
ta benbris — 0,01 mapx eBpo. o kpaiH, sKi He HagalOTh
TpaHTiB A1 YKpainu, Hanexats Opanuis ta AmnowHis.

Y 25,32
O 24,46

15,00 20,00 25,00 30,00

® Cpon-niHii

Puc. 2. Misccnapoona ginancosa oonomoea 6io napmuepis 3a civenv 2022 — nromuti 2023 pp., Mapo €8po (nobyoosaro
asmopamu Ha ocHosi [3])
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3aranbHa (hiHaHCOBa Honomora M ["paHTH

YacTka rpaHTiB y 3aranbHii (iHAHCOBIH 10TOMO31

Puc. 3. I'panmosa donomoza Yxpaini 6io mixcnapoonux napmuepis 3a sunamxom M®DO 3a civenv 2022 — momuii 2023
DPD-, MAPO €8po (nobyodosaro asmopamu Ha ocHo6i [3])

Kpim 1mp0r0, TOCHTH BEIHKY CyMy TPaHTOBOI TOTIOMOTH
3a JIOCHIDKYBaHui riepiofl Hajata HiMewdunna — 1 Mutpa eBpo
rpanTiB. Ile 0,62 muapa eBpo Ge3mOBOPOTHOT JOMOMOTH
Buaimmia Benmnka bpurawnis, 0,15 mupn eBpo — Icnanis,
0,11 mupx eBpo — Itanist, 0,08 mupx eBpo — lseris, 0,12
mipa eBpo — [actutymii €C Tomro. 11i komTH crpsMoBy-
IOTHCSI HA HallaKTyaJIbHIIl BUTPATH JIEPKABHOTO OIOJDKETY,
30KpeMa y collianbHiil Ta rymaHitapHiil cdhepax. Hactuny
KOIITIB TAKOX CIPSIMOBYIOTh Ha MIATPUMKY HPOJIOBOJIBYOL
0e3IeKH Ta MOCHIICHHSI eKOHOMIYHOI CTiMKOCTI YKpaiHH.

OxpeMO BapTO BUIUTHTH (IHAHCOBY MIATPHMKY Bif
MDbKHapoIHUX (piHAHCOBUX OpraHi3alliid, a came Big Mix-
HapomHoro BamoTHoro (oHxy (MB®), €Bpomeiicbkoro
0aHKy pexkoHCTpyKLii Ta po3sutky (€BPP), I'pynu Caito-
Boro OaHKy Ta €BpONEWCHKOTO iHBECTHIIHHOTO OaHKY
(€1b) (puc. 4). Haiibinbury cymy ¢iHaHCOBOI 1OTIOMOTH
cepen M®O nanas CeiToBuii 6ank — 6,91 MJIpz €BpO, 1110
3aiiMae 46 % y 3arajpHiil CTPYKTYpi (hiHAHCOBOT JOMOMOTH,
HagaHoi M®O. MB® 3a gocnmimpkyBaHuid Tepioj]] HaIaB
VYkpaini hiHaHCOBOI J0mTOMOrY Ha cymy 3,19 Mipn eBpo
(21 %), €BPP — 2,78 mapx eBpo (19 %) ta €Ib — 2 mapx
eBpo (13 %). YUacTkoBO Iie rpaHTOBA JIOMIOMOTa, Ky YKpaiHa
HE ToBepTaTtuMe. AJjie OLTbIA YaCTHHA — KPESIUTH 3 MiHi-
MaJBHUMU BiJICOTKAMH, SKi YKpaiHa moramratume Iicis
3aBepIICHHS BiffHU.

3 puc. 4 3po3ymino, mo CBiToBHi OaHK Ty>Ke TUTiTHO
miaTpuMye YKpaiHy y 60poTs0i 3 arpecopoM Ta poOHTH
3HAYHUI BHECOK 331711 repeMorn Ykpainu. HeoOxigro 3a-
3HAYHTH, 10 JOCUTh BEMKa cyMa xomomoru Bim CBiTo-
BOro OAHKY HaJXOIUTh Y (hOpMi IPAHTIB. 3 METOIO HaTaHH
MATPUMKH YKpaiHi mij yac BiitHu CBiTOBHiI OaHK CTBOPUB
HOBUI1 eekTuBHUN (piHAHCOBHMI MeXaHi3M Ha 0e3IoBO-
poTHii ocHOBI — LlinpoBuii oHx GararboX JOHOPIB, — 3aB-
JSIKM YOMY BJAJIOCS 3aJlyYHUTH I'DAHTOBI KOIUTH Ha CyMy
1,088 mups eBpo Ta 7,5 MuIpa J0IapiB Bijl TAKUX KpaiH K
CIIA, Bemuka bpuranis, [Janis, Hinepnanau, ABctpis,
Hopgeris, JIutea ta JlaTBis [4].

Takox cmig Big3HauuTH, mo 12 keitHa 2023 p. Csi-
TOBHIA OaHK OTOJIOCHB PO BHIIIICHHS TPAHTY B pO3Mipi
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2,005 14%
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= CIb

6,91; 46%

) 3,1921%  w\MBD

€BPP

CaiToBuit 6aHK

2,78, 19%

Puc. 4. Misxcnapoona ginancosa 0onomoza 6io MidcHapoOHUx
@inancosux opeanizayit (M®PO) 3a civenv 2022 — nromuti
2023 pp., mapo eepo (nobydosano asmopamu Ha ocHosi [3])

200 MJTH J0JI. Ha MPOEKT 3 PEMOHTY CHEPreTHYHOI iH(ppa-
CTpyKTypu Ykpainu. Komrtu U1 bOTo MPOEKTY HadaHO
B paMkax L{itkoBOTrO (hOHIY MiATPUMKH, BiTHOBIICHHS, Bifl-
OynoBu Ta pepopmyBanns Ykpainu. [Tependadaerses, o B
Mipy po3MIMpEeHHs MacIiTaliB MPOEKTY JOAATKOBE (hiHAH-
CYBaHHS BiJl MapTHEPIB HaJiiile y BUTISAAL TPAHTIB Ta iH-
mMX BHECKIB y po3Mmipi 10 300 muH mon. CLIA [5]. Korry,
SKi OyIIyTh 3aITydeHi, MalOTh HA METi BITHOBIICHHS €IIEKTPO-
MEPEX Ta CHCTEM TEITUIONOCTAYAHHS Y JESKUX YKPaiHCHKUX
Mmicrax, a came Kuesi, Muxomaesi, Cymax, XapkoBi Ta
Micrax YepHiriBcpkoi 061. OCHOBHA MeTa IUX 3YCHIIb TO-
JISITa€ y TMOKPAIICHHI SKOCTI YKUTTS MICIIEBOTO HACEJICHHS
Ta 3a0e3MeUYeHHI HaJIHHKUX Ta CTAOUIbHUX 1H(PPACTPYKTYPHHUX
cucreM, 110 3ade3nedaTh Oe3nepebiiiHe QyHKIIOHYBaHHS
MICT Y MalilOyTHBOMY.

Kpim 1poro, 28 kBitHs 2023 p. YkpaiHa oTpumMaia rpant
y po3mipi 2,5 mapa mon. Big CLIA. ®dinancyBanHsA Ha-
nano yepe3 LlinpoBuii honn CBiToBoro 0aHKy B pamKax
YETBEpPTOro A0AaTKoBoro (inancyBaHHs 1 [Ipoekty «Ilin-
TPUMKA JIepKaBHUX BUIATKIB IUIS 3a0€3MeUeHHs CTiHKOTo
nepxaHoro yrpasiiaas B Ykpaini» (PEACE) [6]. 3amy-
YeHi KOmTH OyAe BUKOPUCTAHO HA TOKPAICHHS IIparie-
3/1aTHOCTI CHCTEMH AEP>KaBHUX OPTaHiB, OCBITH, OXOPOHU
3/I0pOB’A Ta CITy’K0 TMEPIIOro pearyBaHHs, a TAKOX Ha 3a-
Oe3reueHHsd MEHCITHUX BUIUIAT Ta MPOTpaM IepiKaBHOI
COLIaNTbHOT JONIOMOTH.

e omHMM MiDXHapOIHHM IAapPTHEPOM, SIKUH POOUTH
BaroMuii BHeCOK y nepemory Ykpainu, € MB®. 3okpema,
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y kBitHI 2022 p. MB® yxBanus pimieHHs PO CTBOPEHHS
aJIMiHICTPAaTUBHOTO PaxyHKY IJIs 3apaxyBaHHS KOIITIB Y
BUIIAAl 9acTky CreliadbHIX MpaB 3armo3u4eHb Bif KpaiH-
JIOHOpPIB Ha KOpHUCTh YKpainu [7]. Llei iHCTpyMeHT cTBO-
peHo 3 MeToro 3abe3nedeHHs e()eKTUBHOI KOOpANHAII] Ta
po3nojiny GpiHaHCOBOI JONOMOIH, OTPUMAHOI BiJl Mi>KHa-
POIHUX JIOHOPIB, VISl MIATPUMKN YKpaiHU B PI3HUX TaTy3siX,
TaKWX SIK YTPUMaHHS IUIaTKHOTO OanaHcy, (iHaHCYBaHHS
JICP’KaBHOTO OFODKETY Ta cTabimizalis ekoHomiku. Lle mae
3MOry YKpaiHi OTpHMYBaTH 3HauHy (hiHAHCOBY JOMIOMOTY
BiJl MapTHEpiB, 30KkpeMa y (GopMi rpaHTis, i 3abe3neuye
e(eKTHBHE BUKOPHUCTAHHS WX KomTiB. [lepmmi komrTw, siki
VYkpaiHa oTpuMalia yepe3 MEXaHi3M aJMiHICTPaTHBHOTO
paxyaky MB®, 6ynu Big Kananu, sika Hajana Hamii nep-
JKaBi MUJIBTOBUH KPEANUT HA CyMy 773 MIpA JOI.

MB® nponoBxye miaTpuMyBaTH YKpaiHy i CbOTOJIHI,
PO IO CBITYUTH Te€, IO BKiHII Oepe3ns 2023 p. BUKO-
HaBYa paga MB® cxBajiuia YOTHPHPIYHUI TaKeT (GiHaH-
cyBaHHS 111 YKpainu Ha 15,6 mupa mon. Bumineni komrru
Oyne cipsAMOBaHO Ha (hiHAHCYBaHHS KPUTHYHUX BUAATKIB
Ta 30epexkeHHs: MakpogiHaHCOBOi crTabinpHOCTI. Crij 3ay-
BO)XUTH, 11O 1€ HaWOLIbLIA MO3UKa, SIKYy YKpaiHa OTpu-
MaJia 3 MOMEHTY IOBHOMAacIITabHOTO BTOPTHEHHS pocii, 1
TiepIInii BeNMKUHA (iHaHCOBHMI TaKeT, sSIKui cxBajieHo MB®
JUISL KpaiHy, sika epe0yBae B akTHBHOMY 30pOHHOMY KOH(]-
mikti. e#t kpeauTHUIT makeT Mae Ha METi JOMOMOTTH YK-
paini 3a0e3meunTy cTabiIbHICTh Ta CKOHOMIYHHUHA PICT Y
HETIeBHAX YMOBaX, TOB’SA3aHUX i3 KOHQIIKTOM Ta iHIIAMH
BUKJIUKaMH, 3 SKUMH 3ITKHYJacs KpaiHa.

CporonHi HaI3BUYAHO BEJIMKA KUTBKICTh MIKHAPOIHIX
MapTHEPIB MPOIOBXKYIOTh HaZaBaTH YKpaiHi (piHAHCOBY HO-
NIOMOTY, aJKe Taka MiATPUMKa ChOTOJHI — LI HE MPOCTO
JIOTIOMOTa OKpeMiii JiepkaBi, — 1€ I0NIOMOra BChOMY CBITY.
3apa3 juist HaIOl JepKaBH TOJIOBHE HE Te, B sKii opmi Oye
HaaXxoauTH (iHaHCOBa JOMOMOra, a Te, 3 SKOK IIBHUI-
KICTIO, — IIe TTIOTPiOHO [yIst TOTO, 1100 Hama (piHaHCOBa CHC-
Tema BkmiIa. 3apa3 60 % Oromkery YKpaiHu MpU3HAYCHO
JUISL BUTPAT Ha BIMCBKOBY cepy, IO 3aIuIIae oOMexeH1
pecypcH ISl colianbHUX IMOoTped. YKpaiHa 3MyIeHa OT-
puMyBatH (GiHAHCOBY JIOTIOMOTY BiJ IHIMX KpaiH AJIs 1M0-
KpUTTS BUTpPAT Ha COIiaJbHI MOTPeOH, TaKi SIK 3apIuiaTu
ta nieHcii [8]. Ile o3Hayae, MO AKIO Taka JOIIOMOTA Tie-
pecrane HaaxoauTH abo Oyne 3aTpuMaHa, YKpaiHa MOXe
CTaTH HECIIPOMOXKHOIO 3a0€3MeYUTH CBOIX IPOMaJsiH He-
OOXiTHUMH COIiaJIbHUMH MOCTYTaMH Ta BUILIATAMH, IO
MOe€ TPU3BECTH 10 CEPHO3HOT COIIalTbHOT HAIPYTH.

[Tpore € Hu3ka mpobieM, sKi 3HAYHOIO MIpPOIO Tepe-
IIKO/DKAIOTh YKpaiHi OTpuMyBaTH Ouibli 00csiry (hiHaHCOBOT
JIOTIOMOTH BiJl MDKHAPOJHUX MapTHEPIB, cepel sIKUX:

— HEJIOCTATHIH piBeHb OOPOTHOM 3 KOPYTILIEIO: KOPYIILIis
€ OJIHIEI0 3 OCHOBHHX mpoOiieM YKpaiHu, sKa € Imepe-
IITKOJIOF0 JIISl IPUBa0IICHHsI iHBECTHUIIIH Ta 3aimy4eHHs (i-
HaHCOBOI J0MOMOTH. Mi>KHApO/IHI MapTHEPH OYIKYIOTH Bil
VYkpaiau Oinbm edexTrBHOI OOPOTHOM 3 KOPYIIIE Ta
HAJICXKHOI JIepKaBHOI pedopmu, mob 3ade3meuntu edek-
TUBHE BUKOPHUCTaHHA (D iHAHCOBOI JOMIOMOTH;

— HeJocTaTHA pedopMariisi eKOHOMIKH Ta OIOIKETHOT
cUCTeMH: YKpaiHa CTUKAEThCS 3 MPOOJIEMOIO HEJOCTATHBOT
e(EeKTHBHOCTI JIEP’KaBHOTO YIPABIIHHS Ta HEIOCTaTHBHOO
OI0/DKETHOI0 JMCIMIUIIHOK, L0 3MYILIYE MDKHApOJHHX
HapTHEPIB CTE)KUTHU 3a BUTpaTaMK YKpainu ta OyTu obe-
PEXHUMH CTOCOBHO HaJ[aHHS HOBHX IIO3UK Ta TPAHTIB;

— HU3BKUI pIBEHb JIOBIpH A0 YKpaiHCBKOI Biaal Ta

HEIOCTaTHS MPO30PICTh Y MiSUTBHOCTI BIAQJAHUX CTPYKTYP.
e mpu3BOAUTE JO CKIAJHOLIIB y B3aEMOIT 3 MKHAPOA-
HMMH TIapTHEPaMH Ta 3HWKYE IIAHCH Ha OTpUMaHHsI (hiHaH-
COBO] JIOTIOMOTH;

— BIJICYTHICTb pPO3BHHYTOI iH(PPACTPYKTypH IS 3aiy-
YCHHS IHBECTUIIIH Ta MiITPUMKU MaJHX Ta CEPEIHIX Mij-
NPHEMCTB, 10 TAKOXX YCKJIAJHIOE PO3BUTOK €KOHOMIKH Ta
3MEHIILyE MOKJIMBOCTI OTpUMaTu (piHaHCOBY JIOIIOMOTY BiJl
MDKHApOJIHHUX MTapTHEPIB;

— BIICYTHICTb JIOCTaTHBOI PO30POCTi Ta €PEKTUBHOCTI
BUKOPHCTaHHA (piHaHCOBHX pecypciB. Bpak diTkoro mexa-
Hi3My KOHTPOJIO Ta HATJIILy HAJ BUTPATaMU KOIITIB MOXeE
TIPU3BECTH /10 Hee(pEKTHBHOTO BHUKOPHCTAHHS (hiHAHCOBHX
pecypciB Ta KOPYIIIHHUX CXEM.

LIi mpoGnemu NOTpeOyIOTh CEpHO3HOI yBaru Ta pos-
B’s3aHHSA 3 00Ky YKPaiHCHKOI BIIa¥ Ta HIIIMX 3aIliKaBICHIX
CTOpIH JyIsl 3a0e3MeUeHHs] CTa0UIBHOCTI Ta 3POCTAHHS €KO-
HOMIKHM KpaiHH, 8 TaKOXX 30UIBIIEHHSI MOXJIMBOCTEH OTpH-
MaHHs (iHaHCOBOT IIATPUMKH BiJl MDKHAPOIHHX MTApTHEPIB.

BUCHOBKHU

Omxe, MbkHapoaHa (iHaHCOBa JIONIOMOTa € BAXKIMBUM
JoKepenoM (iHaHCYBaHHA U1 YKpaiHM B YMOBAax BiifHU.
[poTe HemocTaTHS MPO30PICTh Ta ePEKTUBHICTH BUKOPHC-
TaHHs KOIITIB, & TAKOXK CHCTEMHI IPOOIeMH YKpaiHCHKOT
€KOHOMIKH € TIePEIIKOIaMH ISl OTPUMAaHHs OLThIINX 00-
csriB (iHAHCOBOI TOTIOMOTH Bi MDKHApOAHHUX TMAapTHEPIB.
Ta, mompwu 11e, micys 3aKiHYeHHA BiifHH YKpaini Oyne He-
00XimHa 3HaYHA (hiHAHCOBA JOMOMOTA JUIsS BIAHOBJICHHS
pOZIHA MIATPUMKA Ta MOTYKHE (piHAHCOBE IUIEYE € KIIIO-
YOBMMH (PaKTOpaMM YCHIIIIHOTO BiJHOBJICHHsI YKpaiHH JI0
PIBHSI, 110 1aCTh 3MOT'Y CTaTH IIOBHONPaBHUM 4JieHoM €C.

ToMmy BaXXJIMBO 3a3Ha4YMTH, 0O i HA/ANl OTPUMYBATH
(hiHAHCOBY JIOTIOMOTY BiJl MIKHApOIHHX MApTHEPIB Y BOEH-
HUU Ta MOBOEHHWIA mepioan, YKpaiHi HEoOXiTHO TOTpH-
MYBAaTHCh TaKUX PEKOMEH/IAIIiH:

— IiJIBHIIYBaTH PiBEeHb OOPOTHOM 3 KOpYIILIi€r0: YKpaina
TTOBMHHA 320€3eUNTH YeCHE Ta MPo30pe yIpaBmiHHS (i-
HAHCOBUMH PECYypCaM¥ Ta MiJBUIIUTH PiBEHb ITPO30POCTI
Braju. Lle craHe 10aTKOBUM CTUMYJIOM JUTSl MDKHAPOIHUX
napTHEPIB HaJaBaTH (HiHAHCOBY JONIOMOTY;

— 3IHACHIOBATH peOPMHU B CKOHOMIITI, 1100 3a0e3meyunTr
CTaOlTbHUH €KOHOMIYHUM PO3BUTOK Ta 3JIaTHICTH BYACHO
BUKOHYBAaTH CBOi (hiHAHCOBI 3000B’s13aHHS TIepea MiKHA-
pomHuME mapTHepaMu. Lle racTe 3Mory miaTpuMyBaTH CTa-
OUTBHICTD B KpaiHi Ta 30UIBIITYBATH JOBIPY MIKHAPOIHUX
mapTHepiB 10 YKpaiHu;

— 3a0e3ne4yBaTH eEKTHBHE BUKOPUCTAHHS HaJaHUX
(inaHcoBHX pecypciB. [yt IbOro HEOOXiHO BCTAHOBITIOBATH
MeXaHi3MH MOHITOPHHTIY Ta OLIIHIOBaHHS pe3yJbTaTiB BU-
KOpUCTaHHs (DiHAHCOBOI JOMOMOTH Ta 3a0e3medyyBaTh
MPO30pY 3BITHICTH CTOCOBHO BUKOPUCTAHHSI IIUX PECYPCIB;

— MMOCHJTIOBATH AUIUIOMATHYHI 3B’ S3KK: YKpaiHa MOBUHHA
3a0e3MeunTH HaJIS)KHUH piBeHb CIIBOpAll 3 MIDKXHApO.-
HUMHM NapTHEPAaMH Ta BCTAHOBHUTH ITaPTHEPCHKI CTOCYHKH
3 IHIIUMH KpaiHaMu.

i Ta ixmi 3axoau G6e3nepevHo BIUTMBATHMYTh HA Tepc-
MEKTUBH BCTymy 10 €C, MOXITUBICTh POBEICHHS KOHCT-
PYKTHBHOTO JAiajory 3 MDKHAPOAHMMH MAapTHEPaMU Ha Iia-
PHUTETHHX 3acajiaX, a TAKOK Ha OTPUMAHHS HMIATPUMKH Ta
JOTIOMOTH Bil MIKHapOJHUX TApPTHEPIB y BiTHOBJICHHI
KpaiHu.
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ANALYTICAL ASSESSMENT OF THE VOLUME OF INTERNATIONAL FINANCIAL ASSISTANCE FOR
UKRAINE DURING THE WAR PERIOD

The purpose of the paper is to carry out an analytical assessment of the amount of financial aid from international partners received
by Ukraine under martial law within the framework of international cooperation and, on this basis, to determine the conditions for
its further involvement for the purpose of post-war reconstruction of our state. By analyzing, systematizing and summarizing the
scientific works of many economists, researchers and analysts, the essence of international financial aid was determined, its main
forms were considered, and the amount of financial support received by Ukraine from international partners for the period from
January 24, 2022, to February 24, 2023, was analyzed. It was found that the most desirable form of financial support for Ukraine is
grants, therefore the study focused on the help provided by international partners in the form of grants. In more detail, attention is
focused on financial assistance from international financial organizations, in particular the International Monetary Fund and the
World Bank. The main problems that largely prevent Ukraine from receiving larger amounts of financial aid from international
partners are highlighted. These are, in particular, the insufficiently good results of the fight against corruption, the unfinished reform
of the economy and the budget system, the low level of trust in the Ukrainian authorities and the lack of transparency in the activities
of power structures, the lack of proper transparency and efficiency in the use of budget financial resources, etc. As a result of the
study, key recommendations were highlighted that will affect the prospects of Ukraine's accession to the EU - this is the possibility of
conducting a constructive dialogue with international partners on a parity basis, as well as the possibility of support and assistance
from international partners in the restoration of our country. Prospects for further scientific research will include such directions as
evaluating the results of the implementation of international financial aid programs to Ukraine during the war and post-war periods,
in particular in terms of achievements (advantages and disadvantages); assessment of the effectiveness of the use of the received
funds; analysis of new financial instruments used by international partners in providing aid, etc.

Keywords: financial resources, international financial aid, grants, loans, war
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