B cranii mopiBHIBHOTO AOCIIIXKCHHS HEOOX1THO BUSBUTH BC1
30DKHOCTI Ta PO30KHOCTI O3HAK MK MOCIIIPKYBAHUM ITiITHCOM
(mepBUHHUM, SKIIO TaKWM BUSBICHWH, 1 HacTymHuM). OIiHkKa
pe3ybTaTiB  JIOCHI/DKEHHST B I[bOMY BHIAAKY € HaJI3BHYAHO
CKJIQJIHOIO, III0 TOSICHIOETHCS CHOCOOOM BUKOHAHHS IMIJITUCY Ta
CKITATHICTIO U EPEHITIIOBAHHS BCTAHOBJICHUX O3HAK.

Binpmiicte 3aranbHUX O3HaK (CTYyHiHb KOOpAMHALIL PyXiB,
TEMII, CTYHiHb 1 XapakTep HATUCKY, PO3MIIIEHHS BiJHOCHO
OJIaHKOBOTO psAIKa, TepeBaXAIOUAN HAMpPsSM PyXiB MPH BUKOHAHHI
OCHOBHUX €JIEMCHTIB TOINO) HE MAalTh iIeHTH]IKAIIHHOTO
3HAYCHHSI, 1[0 3yMOBIICHO CITOCOOOM BUKOHAHHSI.

OLiHIOIYH BHSBIEHI 301KHOCTI O3HAK CIiJ MaM'aTaTH, IO
JUIIE 32 HASBHOCTI KOMIUIEKCY IHAWBITyaTbHUX O3HAK MOXKITUBHUI
BHCHOBOK PO BUKOHABIIS.

XAPAKTEPUCTHUKA 3JIOYUHHOCTI Y KPEJAUTHO-
®IHAHCOBIN CUCTEMI

Kypcanr 402 napuansHoi rpynu I'puropam JI.A.
HayxoBwmii kepiBHHK: JOIEHT Kadeapu eKOHOMIYHOi Oe3meKxH,
KaHauaT ropuandHux Hayk Tomma P.IL.

[loHATT “eKOHOMIYHA 3JOYMHHICTE® TIOPSA 3 TaKUMHU
MOHSATTSIMU SIK “‘OpraHi30BaHa 3JI0YMHHICTE” Ta “TiIHBOBA EKOHOMiKa”
3HAWNUIA HAWOLIBIIOTO MOMUPEHHS 1 3aKPINIIUChH Y MOHATIHHOMY
amapari MpaliBHUKIB TPAaBOOXOPOHHUX oOpraHiB. Bimomo, 110
€KOHOMIYHI 3JI0YMHU BIJHECEHO OUIBIIICTIO BYEHHUX JO OCOOJIMBO
HeOe3neuHnX. Y 3B 53Ky 3 peopMyBaHHSIM €KOHOMIUHOI CHCTEMH
3a3Ha€ 3HAYHUX 3MiH 1 €KOHOMIYHA 3104YMHHICTh. CTBOPEHHS HOBUX
opM BiacHOCTI, (YHKIIOHYBAaHHS CKOHOMIKH B YMOBaX PHHKOBHX
BITHOCHH, IHTerpamisi B CBITOBy eKOHOMle CYIPOBOJDKYIOTHCS
3arOCTpeHHsM  KpuMiHOreHHOi cuTyauii. Tomy exoHOMiuHa
3JIOYMHHICTh 3/I€OUTBIIOTO SIBJSIE  COOOI0 TMpsiIME TPOJIOBKEHHS
KPUMiHaTi30BaHMX €KOHOMIYHUX BiJTHOCHH.

Bueni crpaBesiuBO 30CepeiMiid CBOIO YBary Ha BHUBUYEHHI
TAKOT0 CKJIAJHOIO W BCENPOHHUKAIOYOro B YCi CepH CyCHiIbHOTO
KHUTTS SIBULIA, 5K EKOHOMi4Ha 3mounHHicTE. B.M. IlonmoBuuem
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HAroJIOLUIYETbCS HAaBITh Ha HEOOXiAHICTh 3acHYBaHHA HayKH
“ExoHOMIYHa KpUMIHOIOTIS”. Y 3B’S3KY 3 UM CJiJ 3a3HAYUTH, 110
MOHATTS “‘©KOHOMiYHa 3JIOYMHHICTD” € HE JIUIIEe KPUMIHOJOTIYHUM,
ame W KpuMiHantbHO-TIpaBoBMM. IlincTaBof0 Ul TO€XHAHHS
Ha3BaHMX 3JI0YMHIB 1 3JOYMHHOCTI BHUCTyNMae iX 3B’S30K 13
KOHKPETHHUMHU OCOOJMBOCTSMU €KOHOMIYHOIO Ta TOCHOJApChKOTO
MexaHi3My. HaykoBa mitepaTypa Hajiuye He OIUH AECATOK BarOMHX
mpais, IO TPUCBAYCHI  JOCHIDKCHHIO TPOOJeM  TPOTHIl
€KOHOMIYHIN 3JIOYMHHOCTI, PI3HAM IMAXOAaM JO iX BHBYCHHS,
BU3HAYCHHIO TMOHATh, ajl€ BCI BOHHM CTOCYHOTHCS 3€OLIBIIOrO
3arajbHUX IHTaHb, a TOMY HE 3a/[0BONBHSIOTH NOTPeO Teopii Ta
npakTikd. OKpiM TOro, Ha JaHuil 4ac B VYKpaiHi BiACYTHE
BU3HAYEHHS 3JI0YMHIB y C(bepl €KOHOMIYHOI IisIbHOCTI.

st 3°sicyBaHHS CYTi IaHUX 3JI0YMHIB BUKOPHCTOBYIOTH Pi3Hi
MOHSATTSA, IO B 3HAYHIA Mipi YCKIAAHIOE iX Kiacu]ikamio Ta
po3MexxyBaHHS Big momiOHux. OmHI BYEHI NpPU  MPOBEICHHI
kiacudikaiii eKOHOMIYHOI 3JIOYMHHOCTI BHAUISIOTH 3J0YHHH Y
KpeauTHO-(piHaHCOBIHT cdepi Sk OAMH 13 BHIIB EKOHOMIYHOI
3JIOYMHHOCTI — TOOTO 3JI0YHMHHM, IO MOCSATal0Th Ha OaHKIBCHKUN Ta
KpeIUTHUN ceKTop. IHII BUYeHI BUAUIAIOTH 3I0YMHH, IO MOCSTal0Th
Ha (iHaHcoBy cuctemy. OTxe, MOCHIDKYIOYM 3JIOYMHHICTH Y
KpeauTHO-(piHaHCOBIHM cdepi, mepmr 3a Bce HEOOXIAHO MPOBECTH
BIJIME&KYBaTH MOro BiJ MOHATh “‘©KOHOMIYHA 3JI0YMHHICTH’ Ta
“¢iHaHCOBA 3JIOUYMHHICTE”, SIKI HA CyYacHOMY €Talli 3aKpilWINCh B
MIOHATIHHOMY amnapaTi HayKOBIIiB.

ExoHOMIUHA 3JIOYMHHICTE Yy IMIUPOKOMY 3MicTi — 1€
CYKYITHICTh BYMHEHHUX Ha TIIEBHIH TEpUTOpii 3a BiIMOBIAHUN
MPOMIJKOK Yacy 3JIOYMHIB Ta OCi0, SKi IX BUMHWIH, Oe3MOocepeHbO
HANPABIICHNX HA BIHOCHHH BIIACHOCTI, PO3MOALTY Ta BUKOPHCTAHHS
TOBApIB Ta MOCIYT, 00’ €KTOM SKHX € BIJIHOCHHU B C(bepl €KOHOMIKH.
Humu moxyTts Oytu 1 310uMHE B cepax BiacHOCTI, (iHaHCOBIiH
JisUTBHOCTI, MDKHApOIHO-KOMEPUiHIN aisutbHOCTI, iH(GOpMaLiiHINA
JISUTLHOCTI, 3aXUCTY BiJI MOHOMONI3MY, TOIIO. Y BY3bKOMY 3MICTi
€KOHOMiYHa 3JOYMHHICTD — 1€ CYKYIHICTh mependadeHux
KPUMIHATBHUM 3aKOHOM [JlisiHb, POJOBHUM OO0’€KTOM SIKHX €
BiJNOBIZIHI CyCIiJIbHI BITHOCHHHU y c(hepi rocnoJapchKoi JisUIbHOCTI.
OpHi€r0 i3 OCHOBHUX TPYIl €KOHOMIUHOI 3JIOUMHHOCTI € (piHaHCOBa
3JI0YMHHICTb.
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Ilin ¢iHaHCOBOI0 3JI0YMHHICTIO PO3YMIETHCS CYKYIHICTH
37104MHIB, 0€3M0CepeIHbO OB’ A3aHMUX 13 TMOCSITAaHHAM Ha BIIIHOCHHHU
o (bopMyBaHH}o PO3MOALTY, MEPePO3MOALLY 1 BHKOPUCTAHHIO
(l)lHaHCOBI/IX pecypcna cy0’ekTiB eKoHOMiUHUX BigHOCHH. T0oOTO 1O
JaHol Kareropii cJii BiAHOCHTH 3J0YHMHH, SIKi TIOB’si3aHi i3
MOCSITaHHAM Ha KPEOUTHY, OIOJDKETHY, IOJATKOBY, MUTHY Ta iHIII
BUAM (iHAHCOBOI AIsUTBHOCTI. SIK 3a3Ha4alOTh HAYKOBII, (iHAHCOBI
37I0OYMHU BKpai pi3HOMAaHITHI 1 CKJIa/IHI, TOMY 3aJIe)KHO BiJf 00CTaBHH
MIPUKJIaHEe 3HAYSHHS MOKYTh MaTH Pi3HI BapiaHTH 1X Kiacuikarii.
OpauM i3 BHUIIB (hiHAHCOBOI 3JIOYMHHOCTI € caMe 3JIOYMHHICTh Y
KpeautHO-(biHaHCOBiH cdepi. OTke, 3MOYMHHICTE Y KpPEAUTHO-
¢inancoBiii cdepi 3HaXOOUTBCA y TaKOMYy CIIIBBIIHOIICHHI [0
€KOHOMIYHOI 3JIOYMHHOCTI: EKOHOMIYHa 3JIOYMWHHICTh y CBOId
CTPYKTYpi BKIIO4a€e (HiHAHCOBY 3JOYMHHICTH (MOPSA i3 cIy’OOBOIO
3NMOYNHHICTIO, 3JIOYMHHICTIO y cepi 0OCITyroByBaHHS HaceIeHHS,
TOIO), KA y CBOI 4EPry pPO3MOJUISETHCS HA 3JIOYUHHICTH Y
KpeauTHO-(DIHAHCOBIHM, OFOJKETHIM, moAaTkoBiii cucremax. OTxe,
3NMOYMHHICTh Y KpeauTHO-piHaHCOBiH cdepi — 1me ckiagHa
CYKYIHICTh 3JIOYHHIB, HIO MOCSTalOTh Ha Oe3leKy Ta HOpMalbHY
TiSUTBHICTH TOJIOBHOI JIAaHKH (DIHAHCOBOI CHCTEMH, IO TIOCTaBJICHA
il OXOPOHY 3aKOHO/AABCTBA PO KPUMiHAIIBHY BiJIMOBIJAILHICTS.

Juis po3rnsgy craHy 3J0YMHHOCTI Y KPEeTUTHO-(QiHAHCOBIN
chepi Ha CydyaCHOMY e€Tami PO3BUTKY €KOHOMIYHOI CHCTEMH,
Ba)XXJIUBO TPOBECTH aHajJ i3 BUHUKHEHHS Ta CTAaHOBJICHHS JaHOTO
BUJy 3JI0YMHHOCTI B iICTOPUYHOMY aCHEKTi, 3 OIJISZAOM Ha PO3BHUTOK
camoi cucteMu. Sk Bxe 3a3Hadaocs y posfim 1, Ha modaTky XX
CTOJITTS, KOJNM CIanaxHyia IPOMAaJsHCbKA BiiiHa, — KPEIUTHO-
¢)1HaHCOBy cepy 1o cyTi OyIto TiKBiZOBaHO. | HIIe BIPOBAIKEHHS!
HOBOI CKOHOMIYHOI TOMITHKM BIAPOAMIO  KPEAUTHO-(iHAHCOBIi
cucreMy. B HacTymHI poku, T BIUIMBoM KpenutHoi pedopmu 30-x
POKIB Ta 3aTBepKEHHSIM JepkaBHOI Gopmu BiacHocTi, KpeantHo-
(inancoBa cepa mouyana (GyHKIIOHYBAaTH B pamKax KOMaH/IHO-
a/IMIHICTPAaTHBHOTO yNpaBlIiHHs ekoHoMikoro. Ha roii mepiox Oyia
OIUIOTOM ~ CKOHOMIKM  [epKaBHA  BIACHICTH 1,  BIINOBIHO,
3JOYMHHICTh y  KpeAWTHO-(QIHAHCOBIH cdepi posyminach sk
MPOTUIIPABHI OCSATAHHS Ha Hel.

I3 cepe/InHI XX CTONITTS €KOHOMIYHA 3JI0YMHHICTH, B TOMY
4UCI i 3M0YMHHICTB Y KPEAUTHO-QIHAHCOBIN cepi, BU3HAYANACH K
MPOTHUIIPAaBHI TOCATaHHS Ha TOPSOOK YHPaBIiHHS EKOHOMIKOIO,
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HACIIAKOM SIKUX OyIH 11 po30aaHCOBaHiCTh, e OpMallisl CTPYKTYpH
MeXaHi3My BHPOOHMLTBA Ta HaJaHHA MOCIYyr. JlOCHTH MacoBOTO
XapakTepy 3J0YMHHICTh Y KpeOuTHO-(iHaHCOBiH chepi HaOyma B
mepioa Tak 3BaHoOro ‘3actoro” (70-80 pokm), X04a Take CTAHOBHIIC
BJIaJI0I0 3aMOBUYBaJiock. [lana cutyauis Oyna moB’si3aHa 3 KPU3OBUM
CTaHOM  €KOHOMIYHOi  CHCTEMH,  BIJCYTHICTIO  HAJEXHOTO
(iHAaHCOBOrO KOHTPONIO Ta iH. 3HauHa 4YacTHHA KpPEIWTIB He
ToBepTaJIach  MIANPUEMCTBAMH, B HACIHIZOK YOT0  KPEIUTH
CIMCYBAJIMCh, MIPOXOIUB NPOLEC NEPEKPEIUTYBAHHS IiANPHEMCTB.
MoHoOMONIbHE CTaHOBHIIE YCTAaHOB KPEOUTHO-(IHAHCOBIH CHCTEMH
MIPU3BENO IO OTPUMAHHS IMMTYYHUX MPUOYTKIB 32 3BUYAITHI TOCTYTH.
3a3navyeni rpy0bi MOpYyLIEHHS KpeAWTHO-(piHAHCOBUX BiTHOCHH
pu3BeNH 10 TOro, mo B CPCP BHHWK cTUXIHUHN, IepepOoCTarOunil y
KPUMIHAIBHO OPraHi30BaHUi MPOILIEC MePepo3No iy HalliOHATEHOTO
OaratcTBa, (opMyBanmcs OpraHi3OBaHi 3JIOYMHHI KIAHHU, SKi B
HACTYITHOMY CTaJIM MIAIPYHTSAM “T"SITOT BIaan”.

TakuM 4MHOM, aHaJi3 TEOPETHYHHX IMOJOKEHb EKOHOMIYHOL
3IIOYUHHOCTI, (hJiHAHCOBOI 3JIOYMHHOCTI, 3JIOYMHHOCTI 1 3JIOYUHIB y
chepi rocnoaapcr)xo'i AiSUIBHOCTI CBIJYHTBH, IO BOHH MArOTh OLIbLI
3arajbHUiT a0CTPAKTHHUIA XapaKkTep i He B IOBHIN Mipi B1L[06pa>KaIOTL
pealbHMH CTaH i JWUHAMIKy 3I0YMHHOCTI B OKpeMiil i OJHIA i3
BaXIUBHUX cep — KpenuTHO-(iHaHCOBiH cuctemi. OueBUAHO OiIbII
00’€KTUBHHMH aHali3 MOXJIMBHUA 4Yepe3 PO3IIsi PealbHOTO PIBHSL,
JUHAMIKK ~ 3JIOYMHHOCTI Yy  KpeauTHO-(piHaHCOBIH  cdepi 3
BpaxyBaHHJIM JMHAMIKM PO3BUTKY CaMmoOi CHCTEMH, piBHA ii
KpUMiHami3amii Ta JaTeHTHOCTI.

KOPYIIIIA, AAK HEPEIIOHA HA HLISIXY YKPATHU
JIO BCTYITY B €BPONENCBHKUI COIO3

Cnyxau marictpatypu HABC TI'ynaza /1.B.

HaykoBuit  kepiBHHK: JONEHT Kadenpu KpUMIHONOTII  Ta
KpUMIHAIBbHO- BHKOHABUOTO IMpaBa, KaHAWIAT IOPUAMYHHUX HayK,
norteut Himenko I'.1.

B yMoBaxcoliabHO-eKOHOMIYHHXPE(DOPM,Ki 3/IIHCHIOIOTHCS
B JEpKaBl HaLLIAXYAO 3aleKiIapoBaHOi €Bponerchkoi iHTerparii,
MPIOPUTETHUMH HaNpsIMaMH TOJIITUKH MalOTh CTaTH BHUSABJICHHS Ta
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