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Y cmammi Oocniosceno cymuicmo nowamms «ghinancosuli nomeHyian nionpuUEMCmMEay ma 30MICHEHO CUCTNEMAMU3AYIIO ICHYIOYUX
nioxo0ig 00 1020 MpaxKmyeanHs. JJocaiodceHo meopemuyti ma NPUKIAOHi ACneKmu OYiHKY QIiHaAHC068020 NomeHyiany niONpueEMCcmea
ma ymog 1ioco @popmysants. YzaeanvHeHo 3micm ma NOCHIO0BHICMb MemOOUKU OYIHIOBAHHA PIHAHCOB020 NOmeHyiany Nionpuem-
cmea. Buodineno ochosi emanu ananizy iHAHCO8020 NOMEHYIALY Ma KIIOYO8E NOKAZHUKU OYIHKU eqheKMmUBHOCIMI 11020 UKOPUCTIAHHS
Mma YnpasninHa Ha NIONPUEMCmaL. 30ICHEeHO OYIHKY (IHAHCO8020 NOMEHYIANY Oil0Y020 GIMYUZHAHO20 NIONPUEMCIEA.

* % %

B cmamuve uccneoosana cywHocms noHamMus «YUHAHCOBbI NOMEHYUAL NPEORPUAMUAY U OCYWECMBIEHA CUCTEMAMUZAYUSL CY-
wecmseyowux nooxoooe e2o mpakmosku. Hcciedoeanvi meopemuueckue U NpUKiaoHvle ACNeKmbvl OYeHKU (DUHAHCOB020 NO-
MeHYUana npeonpuamus u yciosui e2o gopmupoganus. O6obweHo codepocanue u nocied08amenbHOCb MemoOUKU OYeHKU u-
HAHCO8020 NOmMenyuana npeonpusmusi. Boloenienvl 0CHOGHbIe SManbl AHANU3A PUHAHCO8020 NOMEHYUALA U KIHOUegble NOKA3Amenu
oyenku dghpexmurHocmu e2o UCnoIb308anHus U ynpagienus Ha npeonpuamuu. Ocywecmenena oyeHKka GUHAHCOB8020 NOMeHYUaNd
Oelicmeyloue2o omeuecmeenHo20 npeonpusmus.

* % %

Introduction. One of the conditions for the successful operation, scaling up and development of any enterprise is the availability
of financial resources in volumes that are in line with current and strategic needs. Their rational use, optimization of expenses for
formation and definition of investment directions can substantially influence on efficiency of present activity and the future of
business as a whole. For an enterprise, an important component of financial management is the assessment of the financial resources
sufficiency, searching for ways to increase them, ensuring efficient use and investment in the most economically sound and profitable
from the point of view of payback projects.

Purpose. The purpose of the article is to deepen and improve the theoretical and methodological principles of assessing the
financial potential of the enterprise and its testing in the process of evaluating the financial potential of the «FOZZY-FOOD» LLC.

Results. Any enterprise must form a financial potential as a component of the overall economic potential. At present, in a rapidly
changing environment (crisis, changing legislation, lack of political stability, etc.), each enterprise strives not only to be able to use
its AF to maintain its position on the market, but also for its further development.

Conclusion. The study found that there is currently no single approach to assessing the level of PPP. The definition of the
concept of "financial potential of the enterprise” is systematized according to approaches. The content and consistency of the
methodology for evaluating the financial potential of the enterprise are summarized. At the same time, to make quick decisions, it is
proposed to assess the level of PPP by the express method by means of indicators that characterize not only the financial and
property status, but also provide an assessment of the enterprise efficiency.

Knrouogi cnosa: ¢inancosuii nomenyian, oyinka Qinancogoeo nomeHyiany, eKCnpec-anais, piets QIHAHC08020 NOMEHYIany
Kiouesvie cnosa: gunarcossiii nomenyuan, oyeHKa QUHAHCO8020 NOMEHYUATA, DKCHPECC-AHATIU3, YPOBEHb (PUHAHCOBO20 NOMEHYUANA

Keywords: financial potential, estimation of financial potential, express analysis, level of financial potential

BCTYII HOCTI Ta Mait0yTHe Oi3Hecy B mimomy. s mignpuemcrBa
BOXJIMBOIO CKJIAIOBOIO (PIHAHCOBOTO YTPABIIHHA € OIlIHKA
JIOCTAaTHOCTi (DiHAHCOBUX peCypciB, MOMIYK NUIAXIB iX
HapOIEHHs, 3a0e3MeueHHs e()eKTUBHOTO BHKOPHUCTAHHS
Ta BKJIAJCHHS B HAHOIIBII €KOHOMIUYHO OOTPYHTOBaHi Ta
BUTIHI 3 MO3HUIIIT OKYTHOCTI ITPOCKTH.

[MuranHsM aHanizy Ta MIarHOCTHKU (hiHAHCOBOTO II0-
TEHLITy MiJIPUEMCTBA MPHUCBSIYEHO HAYKOBI mpari Oa-
raThOX BITYM3HSIHUX Ta 3apyOKHUX BUEHUX, CEPEl SIKHX

OnHi€0 3 yMOB yCHIIIHOTO (DyHKLIOHYBaHHS, Mac-
mtaOyBaHHS Ta PO3BHTKY OyIb-SKOrO MHIiANPUEMCTBA €
3a0e3mnedeHICTh (HIHAHCOBUMH pecypcaMH B 00Csrax, 1o
Bi/INOBI/IAI0TH TIOTOYHMM Ta CTPATErivHUM ToTpebam. 1x
palioHallbHe BUKOPUCTAHHS, ONTHMI3allisi BUTpaT Ha Qop-
MYBaHHS Ta BU3HAUCHHS HANPSIMIB IHBECTYBaHHS MOXYTh
CYTTEBO BIUTMHYTH Ha €(pEKTUBHICTH TEHEPIIIHBOI TisTh-
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Bapro Bumimuta podotn M.I. bakanosa, C.b. bapHromsia,
O.B. benincekoi, M.J. Bepminer, 1.O. branxka, I'.B. Brakury,
M.O. Kanap, I".B. Kopsiituyk, ['.B. Ky4ep, H.M. JleBuenko,
B.M. Mapuesnko, B.B. Honik, I'.B. CuTtHuK Ta iH.

BopHouac anami3 iCHyIOYHX HayKOBHX HalpalfOBaHb
3 MUTaHb CYTHOCTI TOHATTS «(IHAHCOBHIA MOTEHIIIAI il
NPUEMCTBA» Ta MCTOAMKH HOrO OI[IHIOBAaHHS, CBIIYUTH
PO HEOOXIMHICTh X MOAATBIIONO BIOCKOHAICHHS.

METOIO CTATTI € nornuOiaeHHs Ta BAOCKOHAICHHS
TEOPETHYHHX Ta METOAMYHHX 3aCaJ OI[IHKU (HiHAHCOBOTO
MOTEHIliay MiAMpUEMCTBA Ta iX ampoOaris y mporeci
OLIHIOBaHHA (hiHAHCOBOTO TMOTeHIiany minnpuemctea TOB
«DO33[-DVY [1».

METOJH! TOCJILIKEHHS

TeopeTH4HOIO 1 METOIOJIOTIYHOIO OCHOBOKO POOOTH
BUCTYNAIOTh JOCII/KEHHsI BITUM3HSHUX Ta 1HO3EMHHX
¢axiBuiB 3 npobieM aHamizy 1 OUiHKH (PiHAHCOBOTO I1O-
TEHI[iay MiJIPUEMCTBA. Y TPOIECi JOCTIHKEHHS BUKO-
pHCTaHO METOAM JiANEKTHYHOTO aHali3y Ta CHHTE3Y,
JIOTIYHOTO Yy3arajlbHEHHsI, MOPIBHAHHA Ta (opmarizaii.
[HpOpMamiiiHOIO OCHOBOO CTATTi CTANX HAYKOBI Tpalli 3a
TEMOO ITOCII/DKCHHS, MaTepiald NepioJUYHUX BHIAHB,
pecypceu Internet.

PE3YJIbTATH
He nuBnsance Ha BaXKITUBICTH MOHATTS «(hiHAHCOBHUI

TTOTEHIIiaN MATIPHEMCTBAY K Ui (hiHAHCOBOI HAyKH, TaK
MPAaKTUIHOTO 3aCTOCYBAaHHS B ISUTBHOCTI €KOHOMIYHHX
cy0’€eKkTiB, HOro OIHO3HAYHOT'O TPAKTYBaHHS cepel Hay-
KOBII[IB Ha CLOT'OJHI HE Mac.

Ha nymky O.I'. Kaiiropomosa, O.0. Xom’sikoBa, ¢i-
HAaHCOBHH MOTEHLIAN — I «MaKCUMaJIbHO MOXJIMBA Bap-
TICTh yCIX pecypciB HiANPUEMCTBA 32 YMOBH X (YHKIIIO-
HYBaHHS B MEXaX MEBHOI OpraHi3aIliifHol CTpyKTypm» [8].

IT.A. ®omun i M.K. CTapoBOHTOB BH3HAYaIOTh JaHy
JNeQIHIMII0 SK BIJHOCHHH, II0 BUHHUKAIOTH HA MiANPH-
€MCTBI 3 IPUBOAY JOCATHEHHS MaKCHMAJIbHO MOXKJIMBOT'O
¢inancoBoro pesynbraty [12].

3a cnoBamu P.B. Pynoi, ¢iHaHcOBHi TOTEHIIIaT — T1€
CYKYITHICTh HasBHUX Ta THX, III0 MOXYTh OyTH MOO1Ti30-
BaHi (iHaHCOBHX pecypcis [11].

Sk 6aurmMo, oIHI HayKOBII TPAKTYIOTH AaHE MOHSTTS
SK IHCTPYMEHT OIIiHIOBaHHS HAsBHOTO PECYPCHOTO IIO-
TEHIially, 1HIIi — K CKIaJOBY TAaKOTO, a TPETi — AK eJe-
MEHT IIPOLIECY IOCSATHEHHS IIeBHUX LILOBUX IapaMeTpiB
JisutbHOCTI minnpueMctsa. [Ipote ne nume nekinbka i3
ICHYIOUMX TPaKTyBaHb JaHOI AediHiLii.

JocnimkeHHsT MoNokKeHb 0a30BUX HAayKOBUX POOIT
BIJIHOCHO CYTHOCTI (DiHAHCOBOT'O MOTEHIliAITy i IIPUEMCTBA
JI03BOJISIE BUOKPEMUTH HM3KY MIJXOJIB JUIs HOTO TiIyma-
yeHHs (Tadu. 1).

Tabuums 1

CucreMaTu3amisi BU3HA4YeHb MOHATTA «(iHAHCOBHII MOTEHIia MANPUEMCTBAY 32 MiAX0AaMU
cknadeno agmopamu 3a [3, 5-7, 9-12 ]]

Ne Hinxonu (aBTopH) BuzHaueHHst
1 Pecypchuit CyKyIHICTh MOXKIIMBOCTEH ITiIIIPHEMCTBA, SIKI BU3HAYAIOTHCS HASIBHICTIO 1
(K. Inpina [6]) oprasizalii€lo BUKOPHUCTaHHs (iHAHCOBHX pecypciB
2 Pe?TyJ'II:TaTI/IBHI/If/'I CyKyl‘IH.iCTL (.inHaHCOBIfIX pecypcis, CHPMOBAHNX Ha peanizariito i HapoIyBaHHS
(I1. ®owmim, T. [TaenTko [6] ) €KOHOMIYHOTI'0 OTEHLIaTy 3 METOI MaKcuMi3zauii iioro nmpubyTKy
dinaHCOBHUII MOTEHIIAT MIAIPUEMCTBA BU3HAYAETHCS IIEPEBAKHO MTPOIIECOM
3 [opiBHsITBHAN (hiHaHCOBOTO YIpaBIiHHS, SIKE 31aTHE OPraHi30BYBaTH MOCTIITHUI PO3BUTOK
(T'.B. Kyuep [5]) HiAIpUEMCTBA Ha OCHOBI BUKOPUCTaHHS IHCTPYMEHTIB (DIHAHCOBOT'O yIIPaBIIiHHS,
SIKICHOTO OOJTIKY TOIIO
Le ¢inaHCOBI MOXKJIMBOCTI MiJIPUEMCTBA, SIKi POPMYIOTECS 32 HAsIBHOCTI Pi3HOTO
4 DyHKIIOHATBHHUI POy pecypciB Mijl BIUIMBOM 30BHIIIHBOI'O OTOYCHHS TA BHYTPIIIHbOI CTPYKTYpH
(A.C. Hazapenxko [7]) MiANpHEMCTBA Ta MOXKYTh OyTH peai3oBaHi 3a IOMOMOTOI0 AiSUIBHOCTI EPCOHATY Ta
CHCTEMH yTIPaBIiHHS
[Migxiz, sKwii mix 9ac BU3HA4YEHHS (DiHAHCOBOTO MOTEHIIATY 0a3y€ThCsl Ha TIOETHAHHI
5 Kommnexkcuuii TaKUX KOMIIOHEHTIB, SIK ()iHAHCOBI PECYpCH MiIPHEMCTBA, X MOKIIMBOCTI IPHHOCHTH
(O. Pebpuk, M. I1amrouenko [10]) | exoHOMiYHI BUTO/H, HEOOXIAHICTh €()EKTUBHOI CHCTEMH YIPABIIiHHSI HIMH Ta
3a0e3IeyeHHsI POLECiB 1X BiATBOPEHHS
6 | Pesepmii (C. Onmo, B. Howix [9]) dinaHcoBmit H'OTCHLliaJI BifoOpaxkae He e HasBHI (iHaHCOBI pecypcH, a i ixHi
pe3epBH, KOTpi MOXKYTh OYTH BUKOPHCTAHI 32 IEBHUX YMOB
7 Bapricuwmii (A.I'. Kaiiropomos, A.A. MaKCI/I.MaJ'ILHO MOJKIIHBA BapTiCTB"BCiX pe_cypgiB IIj,Z[l'[pI/IeMCTBa, 3a YMOBH iX
XomsikoBa, M. Kanap, O. Kasrum [3]) | dyHKHmioHyBaHHS B paMKax MEBHOI OpraHi3aIliifHol CTPYKTypH
8 OnrumizariiHui 3natHicTh 10 onTHMi3anii (piHAaHCOBOI CHCTEMH i3 3aTyYeHHSIM Ta BHKOPHCTAHHIM
(B.O. Kynuesuu [9, 12]) (iHaHCOBHX pecypciB

Haii6inpIn TOYHNM Ta TakuM, 10 3a0e3medye MOXKIIH-
BICTh BUKOPHUCTAHHS B TEOpii Ta MpakTHii (piHAHCOBOTO
aHai3y Ta YNpaBIiHHSA, HAa Hally IyMKy € BH3HA4CHHS
10.C. Pebpuk Tta M.A. IlaBmtouenko [10]. Binrak, mixn
MOHATTSM «(IHAHCOBHMI TOTeHIian mixnpuemctay (DIIIT)
OyZeMO PO3yMITU CYKYIHICTh HAsSBHUX Ta MOTCHI[IHHUX
(hiHaHCOBUX pecypciB 1 MOXKIMBOCTEH, SKi MOXYTb OyTH
MOO1TI30BaH1 AJIsl TOCATHEHHS CTPATEriYHNX 1 TAKTHYHUX
[UTeH MiIIpUeEMCTBA 3 YpaXyBaHHIM MaKCHMi3amii 03H-
TUBHOTO (D)iHAHCOBOTO PE3YIIBTATY.

KomrmonenTHa ckiagHicTh pkepen (opmyBanHs ¢i-
HAHCOBOTO MOTEHIIIaNYy, 3a coBamu P.B. Pymoi [11], 06y~
MOBJIIO€ CKJIQIHICTh YIIPaBJIiHHS HUM Ta METOAMYHY He-
JIOCKOHAJITICTh B MOTO OLIIHFOBAHHI.

B exoHOMiuHiif Haylli HA CbOTOJIHI € HU3Ka METOIB Ta
migxonis [6, 7, 10—13] no omiHroBaHHS (hiHAHCOBOTO TIO-
TEHI[laly MiIIpUEMCTBA. BHIUIAIOTE CHCTEMHUH, Tpo-
LIECHU, BUTPATHHUH, PE3yJIbTATUBHUHN, PECYpPCHUM, LIJIbO-
BUH MIIXOIN 0 TAKOT OLIIHKH.

Cepen MeToiB HAlOIIBIIOTO MOMIMPEHHS HAOYIU: 1H-
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JNEKCHHM, eKCIIEPTHUH, IMITaIlifHAH, eKOHOMIKO-MaTeMa-
THYHOTO MOZENoBaHHs Tomo. OqHak OUIBIIICTE 13 HUX
CIIUPAETHCS HA BUKOPHCTAHHS CTATHCTHYHOI 1H(pOpMaii,
AKa BimoOpaxae GakTH MUHYJIHX IOAIN 1 HE BimoOpaxkae
MOTEHIIIMHNX MOYJIMBOCTEH MiAmpueMcTBa. [l omiHIo-
BaHHS WMOBIpHOi BeNMWYMHU (PiHAHCOBOTO TMOTEHINIATY B
Hayll BUKOPHCTOBYIOTh JIUHaMIiuHI, KOTHITUBHI MOAEIi
MIPOTHO3YBAHHSI, EKCTPATIOJIALIIO, sKi 0a3yroThcs Ha ¢op-
MaJli30BaHUX (Jy’e 4acTo Cy0 €KTHBHUX) B3a€MO3B’53-
Kax MDK 3aaHUMH{ TapamMeTpamMH, TOMY ILie, Ha IyMKy
O.B. BeniHCBKO1, MPU3BOIUTH JO HEBIAMOBITHOCTI Mik

pe3yibTaTaMu Ta iX OUikyBaHHAMU [1].

[Iponec omiHoBaHHS (HiHAHCOBOTO TOTCHIIANY ITif-
NPUEMCTBA TPOIIOHYEMO 3IIHICHIOBATH 3 BUKOPHUCTAHHAM
HacTymHOI MeToAuKH (puc. 1). 3a Takoi yMOBH METOJHKa
OIiHIOBaHHS (DiHAHCOBOTO MOTEHIlIANy MOBHHHA 0a3yBa-
THCS HE HAa OLIHIOBAaHHI ICHYIOUHMX Ta MPOTHO30BAaHUX
(hiHaHCOBUX pe3yJIbTATIB MiNPHUEMCTBA T CYMH 3ailyye-
HUX KPEIMTIB, a Ha OL[IHIOBaHHI ()iHAHCOBHX Pe3yJIbTATIB
BiJl BTIJICHHS B JKUTTS BCIX BHUJIB IUIAHIB MiANPHEMCTBA
(iHBeCTHLIHOTO, BUPOOHUYOTO, MAPKETHHIOBOT'0, IIJIaHy
MIEPEMiArOTOBKYU KaJIPiB TOIIO).

1. Bu3HaueHHs MeTH AOCTiIKeHHs HiHAHCOBOro MOTEHL{aNy MiAnpHeEMCTBA

l

2. Bubip abo crioy4eHHs miaxoaiB 10 BU3HAYEHHS TIOHSATTS Ta IIOKA3HHUKIB OLIHKI
piBHs hiHAHCOBOTO MOTEHUIANY MiANPHEMCTBA

Pecypchuit | PesynbratuBhuit

TopiBHsIbHUIT

Oynkuionansuuii | Pesepphuii

BapricHuii

Onrumizawiianii

KommnexcHuit

—

_

|

3. Bubip meroxis Ta Mozeneii oLiHky GiHAHCOBOro MOTEHLIATy MiANPHEMCTBA:
eKCIIepPTHUIA, OanbHuil, EKOHOMIKO-MAaTeMATHYHe MOJEIOBAHHS, CTPYKTYPHHUIA,
(baxropHuii Ta iHi.

l

TIPOTHO3aMH, BUAAMM:

2) TpeHIOBHii aHAI3;

HOro BU3HAYAKOTh.

4. Anani3 GiHaHCOBOrO MOTEHLIATy MIANPUEMCTBA 33 CTPYKTYPOIO, JMHAMIKOIO,
1) TOPU3OHTANBHNIA T BEPTHKANBHUI aHANI3;
3) owiHka piBHA (hiHAHCOBOTO MOTEHLIANY 3a 6a30BUMH iHIUKATOPaMH (TIOKa3HUKI

MIATOCIIPOMOKHOCTI, KPEAUTHOTO 3aTyYeHHsI, IHBECTULIIHOrO 3a0e3MmeueHHs);
4) Bu3Ha4eHHs (HAKTUYHOTO 0OCATY (hiHAHCOBOTO MOTEHIANY, SIK CYMHU CKIAJ0BHX, 110

l

5. Ouinka e)eKTHBHOCTI BUKOPUCTAHHS Ta yNPABIiHHA (DiHAHCOBUM MOTEHLIANIOM Ha
OCHOBI IMHAMIKH LIIFOBUX MapaMeTpiB (YHKIIOHYBAHHSA Ta PO3BHTKY MiANPUEMCTBA

|

6. OnTumizanis (piHAHCOBOrO MOTEHIIATy MiANPHEMCTBA Ta OLiHKA e(peKTHBHOCTI
3aXO0/IiB 00 HOrO HAPOLICHHS

}

7. Ouinka inancoBoi Ge3meky maMpUeEMCTBA Ta MOXKIIMBHX 3arpo3 GaHKpPyTCTBA I

Puc. 1. 3micm ma nocaioosnicms oyinku Qinancosoeo nomenyiany nionpuemcmea [cgpopmosano aemopamu 3a [6, 13]]

B sixocTi 6a30BHX MapameTpiB OI[IHIOBaHHS €(EeKTHB-
HOCTI BUKOPHCTAaHHS Ta YNpPaBiiHHSA (IHAHCOBHM IIO-
TEHLIAJIOM IJIPHEMCTBA MOXKE BUCTYIIATH, Ha HaIly
JOYMKY, AMHaMiKa PUHKOBOI BapTOCTI IIANPUEMCTBA YU
exkoHoMiuHOi momaHoi BapTocTi (Economic Value Added
(EVA)) 3a mocnimxyBaHuii Iepio/I.

Juis ouiHkH piBHA (HiHAHCOBOTO TMOTEHINIAy MpPOTO-
HY€TBCS OIliHKa TOTO DPIiBHS (PiHAHCOBUX pECypcCiB, SKi
3a0e3MmedyoTh Horo moTpedu y MOTOYHIN JiSUTBHOCTI Ta
JOJATKOBUX HAIXO/KEHb B PE3yNbTaTi peari3amii BChOro
KOMILIEKCY JPKEpEl MOXKJIMBOTO 3POCTaHHS HA/IXO/XKEHb.

3anpornoHoBaHa HAMW METOJMKA OIIIHKMA Ta aHalizy
(iHaHCOBOTO MOTEHIIANy Ma€ MEBHUH HENOJIK — BOHA
JIOCUTB TPYAOMICTKa 1 MOTpedy€e CYTTEBHX 3aTpar yacy. Y
TOW e yac BOHA 3a0e3meuynTh (OpMyBaHHS HaHOLIBII
00’€KTMBHMX Ta JOCTOBIPHHX pPE3YJITAaTiB CTOCOBHO
HAsBHOTO (DiHAHCOBOTO TOTCHIIANY IiIIPHUEMCTBA Ta
ICHYIOUHX Tpo0JIeM 3 yIIpaBIiHHI HUAM.

Juis OimpIn MIBHIKOTO BHW3HAYCHHS DiBHA (DiHAHCO-
BOTO TOTEHIiaTy Cy0’€KTiB ToCrogapiOBaHHS IPOIIOHY-

22

€MO BUKOPHUCTOBYBAaTH METOJI €KCIIpec-aHali3y, o 0asy-
€THCS Ha OCHOBI JIOCIIIIPKEHHSI OCHOBHHUX ITOKA3HHKIB, 1110
XapaKTepU3yIoTh JIKBIIHICTh, TIATOCIIPOMOXKHICTE 1 (i-
HAHCOBY CTiMKICTh mimnmpueMcTBa. JlaHa omiHKa mepen-
6avgae BHM3HAUCHHS (DAKTHYHOI BENWYMHHM TAaKHUX ITOKa3-
HUKIB B aHAJII30BaHOMY TIEpioJii YA Ha KOHKPETHY JaTy Ta
MOPIBHSHHSA ii 3 PEKOMECHIOBAaHUM.

[Tpuknag TMpakTUYHOTO 3aCTOCYBaHHS EKCIIpec-aHa-
73y A7 OLIHIOBAaHHS DiBHA (PIHAHCOBOTO MOTEHINATY
iTrocTpye TaduI. 2.

st BU3Ha4YeHHs piBHs (DIHAHCOBOI'O TOTEHINANY 3a
(hiHaHCOBUMHM MOKa3HUKAMHU TOPIBHIOEMO OTPHMaHi 3Ha-
4yeHHsT (piHaHCOBUX KOE(iliEHTIB 13 PEeKOMEHIOBaHUMHU
(tabn. 3).

[Ticns po3paxyHKy OCHOBHHX (iHaHcOBHX Koediri-
€HTIB 1 BU3HAUCHHS IXHIX MMOPOTOBHX 3HAYCHb OYIyEMO
KpHBi (piHAHCOBOTO MOTCHITIATY MiAPHEMCTBA B aHAI30-
BaHOMY Tiepiofi (Tabi. 4), mo 3a0e3MeYnTs MOXKIUBICTh
BU3HAYUTH HOTO piBEHb B aHAJI30BaHOMY 4YacOBOMY iH-
TepBali.
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Tabmums 2
Excnpec-anani3 ¢pinancopux nokazuukis TOB «®0O331-®Y/I» y 2016-2018 pp.
. 3HaueHHsI MOKA3HUKA
HaiimeHyBaHHS NOKa3HUKA
2016 2017 2018
KoedinieHT (hiHaHCOBOT HE3AIEKHOCTI -0,21 -0,27 -0.57
KoedimieHT (hiHaHCOBOT 3aJI€KHOCTI -5,78 -4,76 -2.75
KoedimieHT 3a6e31me4eH0CTi BIaCHUMUA 000POTHUMH 3aC00aMU -0,9 -0,91 -0.57
KoedimieHnT camodinaHcyBaHHS -0,17 -0,21 -0.36
KoeoirieHT 3araapHOi JIiKBIAHOCTI 0,69 0,65 0.35
KoedimieHT TepMiHOBOT JIIKBiTHOCTI 0,57 0,64 0.32
KoedinieHT abCOMOTHOT TIKB1THOCTL 0,00 0,01 0.01
PeHTa0enbHICTh CYKYITHUX aKTHUBIB 0,00 2,55 0,00
PenTalbeNbHICTh BIIACHOTO KaIliTary 0,00 -8,65 0,00
EQekTHBHICTE BUKOPUCTAHHS aKTUBIB JJIsI BUPOOHHUITBA IIPOXYKIiT 3,31 1,78 0,25
Tabnums 3
PeiiTunrona ouinka (piHaHCOBOI0 NMOTEeHUIady MiANPpUEMCTBA 32 (PiIHAHCOBUMHU NMOKa3HUKamu [/ /]
" - . Huzbxuii
HaiimeHyBaHHSI NOKa3HUKA Brcoruii Cepenniii PIBeHb p penn
y Pisenn OITIT DI
DITIT
KoeoimieHT GpiHaHCOBOT HE3aJISKHOCTI >0.5 0.3-0.5 <0.3
Koeoirient GpinancoBoi 3aneHOCTI <0.3 0.3-0.5 >0.5
Koeoirient 3abe3nedeHoCTi BIaCHUMH 000POTHUMH 3ac00aMu >0.1 0.05-0.1 <0.05
Koeoirient camodinancyBaHHs >1 0.5-1 <0.5
KoedimieHT 3aranbHOi JTiKBiTHOCTL >2.0 1.0-2.0 <1.0
KoedimieHT MBHUAKOI JIIKBITHOCTI >0.8 0.4-0.8 <0.4
KoedinieHT abCOMOTHOT JTIKB1THOCTL >0.2 0.1-0.2 <0.1
PeHTaOeNbHICTh CYKYITHUX aKTHBIB >0.1 0.05-0.1 <0.05
PeHTa0OeNbHICTD BIIACHOTO KalliTary >0.15 0.1-0.15 <0.1
E(ekTHBHICTh BUKOPUCTAHHS aKTUBIB JJIsl BAPOOHHULITBA IPOAY K| >1.6 1.0-1.6 <1.0
Tabmuus 4
Kpusi piBus ¢inancosoro norenuiany TOB «®O331-®Y1» y 2016-2018 pp.
Pisens ®IIII
HajlimeHyBaHHS MOKA3HHKA —
Bucoxmnii Cepenniii Husbkuii
KoedinieHT diHaHCOBOI HE3ATEKHOCTL &
KoediuieHT (hiHaHCOBOT 3a1€KHOCTI & ;
KoediuieHt 3abe3neueHocTi BIaCHUMU OGOPOTHUMHY] /*&
3acobamu
Koeoiuient camodinaHCcyBaHHA &
KoeoiieHT 3araapHOI TIKBITHOCTI & /
KoeiuieHT TepMiHOBOI TiKBiAHOCTI /* /&/
KoeginieHT abcOMOTHOI TKBITHOCTI *& \\
PeHTa0enbHICTh CYKYIHUX aKTHBIB /& |
PerTabenpHICTh BIACHOTO KaIiTary /& )
E(exkTnBHICTh BUKOPHCTAHHSA aKTHBIB B onepauiﬁﬂiﬁ/* _ & /
sTBHOCTI
Ipumimu: 2016 (/) pik ———— 2017 (¥) pik = ==——2018 (&) pik

Kpusi, chopmoBaHi y Tabn. 4, HAOUHO ULIIOCTPYIOTh
TaK 3BaHU# Npodiab PIHAHCOBOTO MOTEHIIIATY TOCTIIKY-
BaHOI'O MiOpUEMCTBA. BiOBIIHO, BUXOISYU 3 OTPUMA-
HHUX Pe3yJIbTaTIB aHali3y, MO)KEMO KOHCTAaTyBaTH, LIO Y

2016-2018 pp. ¢inancoBuii cran TOB «®O33[-OY/I»
OyB HecTaOUTbHUM. Pe3ynbTaToM MiSUIBHICTB IMiAIPHEM-
CTBa cTayi 30MTKY (32 BUKIFoYeHHsIM 2017 p.). BubiicTs 3
aHaJII30BaHMX TOKA3HUKIB HE BIMIOBIMAIOTH PEKOMEHIO-
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BaHMM 3HAYCHHAM 1 € TaKUMH, IO IPHUTAMaHHI Tia-
TIPHEMCTBY 3 HU3BKUAM YH CEpeIHIM piBHEM (iHAHCOBOTO
noreHuiany. IliqnprueMCTBO XapaKTEpU3YEThCS HU3BKUM
piBHEM IIIATIXHOI TOTOBHOCTI O BUKOHAHHS MOTOYHUX
3000B’s13aHb, HEJOCTATHHOIO 3a0€3IIEUEHICTIO BJIACHUMH
00OPOTHUMH KOIITAMHU Ta HEE(PEKTHUBHUM X BUKOPHCTaH-
HSAM Yy TOCHOJApPCHKIN MisUTBHOCTI, HEMPOMIYMaHOI Kpe-
JUTHOIO TIONITUKOIO, HASBHICTIO HE CTIHKOI (hiHAHCOBOI
0a3u.

Takum unHoM TOB «DPO33[-OYI» y 2016-2018 pp.
MaJI0 HM3bKUH (hiHAHCOBUI moTeHWian. Y 3B’S3Ky 3 BHU-
COKUM piBHEM 3aJIy4EeHHS ITO3MKOBOTO KaIliTaly MOXIIH-
BOCTI U TOAATKOBOTO 3aJTyUCHHs 30BHIIIHIX JpKepen ¢i-
HAHCYBaHHS TpU JaHOMY (iHAHCOBOMY CTaHi OynH Bin-
cytHi. DiHAHCOBE CTAHOBWINE TMiIMPUEMCTBA B ITOANb-
IIOMY MOX€ 1 HOTIPIIUTUCH, SIKIIO KEPIBHUILITBO 3BAXKH-
ThCSl Ha JOAATKOBE 3alydCHHS MO3MKOBHX KOINTIB, YU
BiIOyAETHCS 3pOCTaHHS OOCSTIB MPOCTPOUEHOi 3a60pro-
BaHOCTI Iepe] OOKETOM, MOCTavyalbHUKAMH, 1HIIUMHU
(iHaAHCOBUMHM YCTaHOBaMH Ta OpPraHi3alisiMH.

VYce ne Buximnkae HeoOximHicth 1 TOB «®O33I-
@Y I» mocTiiHOro MOHITOPUHIY CTaHy CHCTEMH YIpaB-
JiHHS (piHAHCOBUM TOTCHITIATIOM ITiIIPUEMCTBA Ta ITiJBH-
IIeHHS ii €(PEKTHBHOCTI 3 METOI0 3a0e3IeUeHHs MOKpa-
IICHHS ITOTOYHOTO ¥ MaiOyTHROTO HOro (hiHAHCOBOTO
CTaHy Ta HApOIIICHHS (PIHAHCOBHUX MOMKIIMBOCTEH ITiIIPAEMCTBA.

Sk Gaurmo, HaBITh TPOBEJCHHS EKCIIpec-aHalli3y PiBHA
(hiHAaHCOBOTO TOTEHINATY MiANPHEMCTBA 3a0€3MEUI0 BH-
ABJICHHS MTOTOYHHUX IpobieM y Horo ¢popMmyBaHHI Ta BH-
KOpHCTaHHI. BiqmoBisiHO olepaTHBHE pearyBaHHsS KepiB-
HUIITBA MIAMPUEMCTBA HA HUX, 3a0€3MEYUTh MOXKIIUBICTh
YHUKHEHHS ONYIICHUX MOMHWJIOK B YIpPaBIiHHI HUM Ta
TiIBUIICHHS ¢(DEKTUBHOCTI JAHOTO TIPOIIECY HAa MalOyTHE.

BUCHOBKH

®DiHaHCOBHI MOTEHITIA)I BUCTYIIAE€ OIHIEI0 3 HAaWBaX-
JMUBIMIAX XapaKTePUCTUK e(eKTUBHOCTI (HiHAHCOBO-TOC-
TOIaPCHKOT MiSTTBHOCTI Ta HaAIHHOCTI mianpueMcTBa. Bin
BU3HAYa€ KOHKYPEHTOCIPOMOXKHICTh MIANIPUEMCTBA Ta
HOTo MOTEHIIaN y JTOBHX CTOCYHKaX, € OCHOBOIO e(ek-
TUBHOI peanizamii iHaHCOBUX IHTEpECiB yCiX yYaCHHKIB
TOCIOAPCHKOT MIsSUTBHOCTI.

Oritka (hiHAHCOBOTO TMOTEHIATY MiAIPUEMCTBA IS
BITYM3HSIHUX MIANPUEMCTB Ma€ CTATH OJJHUM 3 BAKJIMBUX
eTaliB CTPaTEeriyHOrO aHaJli3y Ta €KOHOMIYHOIO YIpaB-
JHHA. 3amnponoHoBaHa y poOOTi METOJWKa OLIHKH Ta
aHaii3y (hiHAHCOBOTO MOTEHIIATY OXOIUIIOE BCi OCHOBHI
BHYTPIIIHKO (DipMOBi IPOIIECH Ta Opi€EHTOBaHA Ha 3a0e3-
TIeYeHHS CTa0ITFHOTO PO3BUTKY MiAPHEMCTBA.

Bynp-sike mignpuemctBo Mae GopMyBatu (hiHAHCOBHUI
MOTEHIIaNl K CKJIAJOBY 3arajJlbHOr0 €KOHOMIYHOTO IO-
TeHiany. Hapasi B yMoBax my)ke IIBHIKO3MIHHOTO 30B-
HIIIHBOTO CepefoBUINa (Kpu3a, 3MiHHE 3aKOHOIABCTBO,
BIJICYTHICTh MOJIITUYHOI CTAaOUILHOCTI Ta IHIIE), KOXKHE
HiANPUEMCTBO TIparHe He TiIbKM BMUIO BHKOPHCTOBY-
BaTH cBiii ®II st 30eperkeHHs CBOIX MO3MILINH Ha PUHKY,
a 1 1711 CBOTO MOJIAJIBILIOTO PO3BHUTKY.

Y pesynbTaTi TOCIIKESHHS 3’sICOBAHO, 1110 Hapas3i Bill-
CyTHIH enmHMi minxig mo ouninku piBasg PIIII. Cucre-
MaTU30BaHO BU3HAYEHHS MOHATTS «(iHaHCOBHIl MOTEH-
miax TiATPHEMCTBAY 3a IIXOAaMHU. Y3arajJbHEHO 3MiCT
Ta TMOCTIIOBHICTh METOJOJOTII OLIHKK (piHAHCOBOTO MO-
TEeHIlaTy MiAIpreMCcTBa. BoqHOYAC MTs MPUIAHSTTS IIBUIKIX
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pilIeHs mponoHyeThes omintoBath piBeHp DIIIT excrpec-
METOJIOM 3a JIONOMOTOI0 ITOKAa3HHKIB, SKi XapakKTepu3y-
OTh HE TUTBKHM (piHAHCOBO-MalHOBHWI cTaH, ane ¥ Ha-
JAIOTh OLIHKY €(EKTHBHOCTI AISITFHOCTI MiATIPHEMCTBA B
iIoMy.
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