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Orpimxko B.I'., cnmyxaua VI kypcy IlonraBcbkoro
BiminenHs HaBuanbHO- HAYKOBOTO IHCTUTYTY
3a09HOTO HaB4aHHS HamionanbHOT akanemii
BHYTPIIIHIX CIIPaB

POJIb ®IHAHCOBHUX NOCEPEJHUKIB Y
PO3BUTKY ®OHJIOBOI'O PUHKY B YKPAIHI

®oHoBHH PUHOK B YKpaiHi BHHHK y JOCTaTHbO CHEHNM(MIYHMX MaKpOSKOHOMIUHHX yMoBax. Moro
OCHOBHUMH pucaMH OyJU po3MajJ HEPUHKOBUX 3B’SI3KIB B €KOHOMIIll KpaiHU Ta BUCOKA 1HQIIALIS, 110 Majia MicIe
MPOTATOM JIOCUTh TPHBAJIOTO Yacy.

VY CcBOW uepry, CBITOBUH (POHJOBHI PHUHOK € OJHIEID i3 OCHOBHHX CKJIAQJOBUX Mirpaili KamiTajaiB Ha
MiKIepKaBHOMY piBHi. BomHowac, mpuTik (iHAaHCOBHX pPECypciB 0 KpaiHU 3 MEPEXiTHOI EKOHOMIKOI0 Hajae
MOYKJIMBICTh BUPIITYBaTH CKJIaJIHI COIiallbHO-eKOHOMIUH1 TUTaHHS, HECBOEYACHE BUPIIICHHS SKHX MOXKE IPU3BECTU
JI0 MXKHAIIOHAJIbHUX BUOYXIB, COIIAJIbHUX TOTPSICIHB Ta MOJITUYHUX KOH(IIKTIB. OQHY 3 TOJIOBHUX POJICH 100
HAJIXOJKCHb IHBECTUIIHUX KaIliTalliB 4yepe3 (OHIOBUI PUHOK BiIirparoTh (iHAHCOBI OCEPETHUKH.

Jns BUKOHAaHHS TPAKTUYHUX [iii 3 IIHHUMH TanepamMyd (iHAHCOBHM TIOCEpEJHUKAM HeOOXiTHO
nepeadaunTH X HACHTIJKH, OLIHUTY OYiKyBaHHU pe3yNbTaT sIK BiJ| Omepaiiil 3 [iHHUMH NarnepaMu, TaK i PO3BUTKY
BCi€l CHCTEMH BIIHOCHH 3 HiHHMMHU mnarnepamu. OOO0B’SI3KOBUMH YMOBaMH e()EKTHBHOI AisUTBHOCTI ()iHAHCOBHX
HOCEepPETHHKIB Ha ()OHIOBOMY PHUHKY BHCTYIIA€ BMiJIe IPOTHO3YBAaHHS, @ TAKOK HAYKOBE OOTPYHTYBAaHHS TaKTHKH i
cTparerii 00iry miHHUX nanepiB. OfHE 3 KIFOYOBHX MICIb y IUX MHUTAaHHSIX 3aiiMaloOTh MIEPCIEKTUBU Ta TEHICHIII
PO3BUTKY MiXHAIIOHATEHOTO (POHIOBOTO PUHKY.

TenzpeHuis MDKHAIIOHATEHOTO (DOHIOBOTO PHUHKY - HAaWBAXIIMBIIIMA HANpsMOK HOTO pPO3BUTKY Ta
MPABOBOTO PETYIIOBaHHS BiTHOCHH IOAO KYIBII-MPOAXY IIHHUX TamnepiB y MalOyTHbOMY, € BpaxOBaHHIA
nornepeanid i HUHIIHIA cTtan puHKy. TeHIeHLis Aae 3araibHUM MPOTHO3 CTaHy MDKHALIOHANBHOTO (POHIOBOTO
PHHKY 1 103BOJIsIE BA3HAYUTH TOJIOBHI OPIEHTHPH IiSUIbHOCTI 3 pUHKOBUMH aKTUBAMHU.

OpHi€10 3 OCHOBHUX TEH/CHIIH PO3BUTKY NMPABOBUX 3aCaj HALIOHAIBHOTO (POHAOBOTO PHHKY € 30JIMKEHHS
CTaHIapTiB Horo (QyHKUIOHYBaHHS 3 3arajbHOCBITOBUMHU. Y4acThb YKpaiHM B MDKHApOJHMX iHTErpamiifHux
npolecax CyMpOBODKYETHCS aJaNnTali€lo BCiX JepKaBHUX 1 MPUBATHHUX I1HCTUTYTIB IO HPaBWJI Ta HOPM, LIO
e(eKTHBHO [iIOTh Yy pO3BMHEHUX KpaiHax. lle B mepury uepry BigHOCHTBCS 10 ()iHAHCOBHX i1HCTPYMEHTIB
€KOHOMIYHOT'O 3pOCTaHHsI Ta LIHHKUX MarepiB 30KpeMa.

OIHOYACHO 3 ITUM BiJIOYBA€ETHCS BUJIIJICHHS! €KOHOMIYHOTO MPOCTOPY YKpaiHH i ii posi B MKHAIIOHATBHIN

TOCTIONIAPChKil cucTeMi. ToMy IIe OJHIE0 13 HAaWBaXIMBIIIMX TEHACHITIH HAIlIOHATLHOTO
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(hOHIOBOTO PUHKY CTa€ IMONEPEIHKESHHS MOHOTOJI3MY TpaHCHAITIOHAIEHUX KOPIOpAaIliil 1 mepeHeceHHs aKICHTY B
TiSUTPHOCTI HAa BITYM3HAHI JDKEpeNla IHBECTHWIliH, HAYKOBOTO Yy3araJlbHEHHS, iHTeNeKTyaibHoi BiacHocTi. Lli
TEHJCHIII Ha HaWOMMKYi poKkHW OyayTh BH3HAYATH MOBEMIHKY (DIHAHCOBHX ITOCEPEIHMKIB Ha HAIIOHAJIFHOMY
(hoHIOBOMY PHHKY, i 00yMOBIIIOBATH PE3yIHTATH HOTO MiSTIFHOCTI B TOCTIONAPCHKOMY KOMILIEKCI.

OmHOYAaCHO BAXKJIMBHM CTa€ BHBYEHHS OCHOBHHX TEHJCHIIH PO3BUTKY MiKHAIIOHATHHOTO (POHIOBOTO
puHKy. IlpoBigHI DOCHITHWKKA HEpIAKO MOETHYIOTH I TEHJAEHINi, PO3TIAAalodd IX CTOCOBHO [I0 3arallbHOTO
cBiTOBOTO (DOHIOBOTO PHHKY. Y 3B’S3Ky 3 IIMM, MOKHA Ha3BaTH JEKUTbKa HANOUIBIN XapaKTePHHUX CBITOBHX

TEHIEHIIN:

KOHIICHTpAIIis 1 IIEHTpai3allis KamiTalis;
- iHTepHamioHaJi3amisg (POHIOBOTO PUHKY;

- 3pOCTaHHS HaAIWHOCTI “I[iHHO-TIAIepOBHUX’ TEXHOJOTiH aKTHBIi3aIlili rOCIIONapCTBa;
- iHdpopmaTu3alist GOHIOBOTO PUHKY;
- iHHOBAIIisl PUHKOBUX 1HCTPYMEHTIB TOIILIO.
VY cydacHHUX yMOBax, BITUYM3HSHHMH (OHIOBUH DPHUHOK 3HAXOAMTHCS Ha cranii ¢opmyBanHs. Ha iioro

PO3BHTOK y MOJANBIIOMY OyIyTh BIULTUBATH TaKi HEraTHBHI (haKTOPH, SIK:
- KpHW30BHH CTaH YKPaiHCHKOI €eKOHOMIKH;

- BiACTaBaHHA iCHYIOYOi 3aKOHOAABYOi 0a3W (QYHKI[IOHYBaHHS (QOHAOBOIO PHHKY BiJi PO3BHTKY peallbHUX
MPOLIECIB HAa HHOMY;

- HEJIOCTaTHICTh JIep>KaBHOTO PETYIIOBaHHS (POHIOBOTO PHHKY;

- HEpO3BHHEHICTh NEPBUHHOTO (DOHIOBOTO PHHKY;

- HE3Ha4Ha KUIbKICTb OIepallii i3 MoXiJHUMH [IHHUX TaIepiB;

- HelloBipa HACENICHHS Ta HOTO IICHXOJIOTiYHA HEeMiATOTOBIICHICTH JI0 ONepalliil Ha (OHJIOBOMY PHUHKY;

- HHU3bKa KyHiBCJ’ILHa CHpOMO)KHiCTB HaCCJICHH:A, 110 3aBaXKa€ MOSIBI MACOBOTO MIPUBATHOT'O iHBeCTOpa TOWIO.

Kocrorpmus JI.A., cayxaud VI kypcy
[TonTaBcekoro Bigainenns HaBuanbHo-
HAYKOBOT'O IHCTUTYTY 320YHOTO HABYAHHSI
HarionansHOT akaiemMii BHYTPIIIHIX CTIpaB

CYTHICTb, ®YHKIII TA ®OPMHU MATEPIAJIBHO-TEXHIYHOI'O 3ABE3IIEUEHHSA
OPI'AHIB TA IIAPO3A1JIIB BHYTPIIIHIX CITPAB

MarepianbHO-TeXHIYHE 3a0e3NeUeHHs - CHCTeMa Oprasi3aiii o0iry Ta BHKOPHUCTaHHS 3aco0iB mpaii,
OCHOBHHUX 1 000pOTHHMX (OHJIIB OpPraHiB Ta MiAPO3iTIB BHYTPIMIHIX crpaB. MaTepialbHO-TeXHIYHE 3a0e3MCUeHHS
TAKOX BIZIMOBI/IA€ 1 32 TX PO3MOJIN MO CTPYKTYPHUX OpraHax Ta MiJpo3Jiiax BHYTPIIIHIX CHpaB 1 CIIOKHUBAHHS Y

CITy>k00Bi# isITHHOCTI.



