ciyxOu B KkpaiHi. Slmonis crBOpIOE CHpI/ISITJ'II/IBi YMOBH  pO0OTH  JIst
JICPKABHUX CI1yXKOOBLIB Ta rapaHTye rifHuii piBeHb oruiaty npaui. llle onaum
YMHHHMKOM, IO J103BONSE e(eKTHBHO Ooporucs 3 Kopymuiero B SlmoHii,
SIBISIEThCS. KOHTPOJIb 3 00Ky rpomazackkocti. B kBitHi 2001 p. B Snonii HaOyB
yuHHOCTI 3akoH «[Ipo poskpurrs iHdopmanii». lleil 3akoHOTaBUMA aKT
rapaHTye yciM rpoMajisiHaM IpaBo Ha J0CTyN a0 oQiliiHoi iHpopMarlii, mo €
Y YPAOOBHX YCTaHOBAX, i MOXIIMBICTh MOJATH amessmio B Paxy 3 KoHTpoiro
3a pO3KpUTTSAM iH(pOpMaIii B TOMY BHIAIKY, SKIIO YpPAO BHUPIIINTH HE
po3kpuBaTH TeBHY iHQopmarito. Ili mpaBa mO3BOISIOTE TPOMAICEKUM
OpraHi3anisiM BUSBISATH Ta BUKPUBATH BHIAJIKK KOPYIIii cepen Aep>KaBHUX
ciryx0oBmiB [2].

Benmka yBara TakoX NMPHUIUIAETHCS 1 €TUYHIN IMOBEAIHII MOJITHKIB Ta
nepxaBHuX AisdiB. Tak, 3 xBitHs 2000 p. B kpaini gie 3akoH «[Ipo eTtuky
JCpKaBHUX ~ CIIYyKOOBIB». TakoX ypsia 3aTBepAUMB E€THYHI IpaBHia
JICPIKaBHOTO CITY>KOOBIISL 1 CUCTEMY HOPM aJIMIHICTPAaTUBHHX IOKapaHb 3a iX
nopyiieHHs. ETHuHI mpaBmia Jep:kaBHOTO CIIy:KOOBLS HAJAIOTh YITKHH,
JOKJIaIHUI Nepesik HeeTHMYHUX Jid, MI0 BUKIIOYAE JIOBIJIbHE TIyMadeHHs
BHUMOT 3aKoHYy [3, c. 324 ].

Cnucok eukopucmanux ocepen

1. Menbuuk O.M. 3apy0OixkHuii nocBix y cdepi nporuaii kopynuii Ta
MOXIIMBICTh HOro BHpoBajkeHHs B Ykpaini /O.M. Menbuuk //ITyGniune
ypsamyBarHs. 2016. Ne 3. C. 93-100.

2. Yenemok B. locBix 3apyOixkHUX KpaiH y 00poTh0i 3 Kopymii€ro /
B. Yenemox. URL: http://uspishnaukraina.com.ua/uk/strateqy/69/244.html.

4. Pomanrok b. B. 3akoHomaBcTBO YKpaiHM Ta 3apyObKHHX KpaiH
moa0 MpoTHAil Kopynmii. MixkHapogHHH DOCBiL OOpPOTHOM 3 KOPYIILIEIO:
[MonOTpadis] / b. B. Pomantok, O. 0. Bycon. Kiposorpaa: TOB «Ilomirpad-
Cepsgicy, 2018. 628 c.

3ineeuu Hixima IOpiiiosuu,

3100yBay CTymeHs BUIol oceiTu Oakamaspa HHI Ne 1
HauionaneHoi akanemii BHyTpiuHix cnpaB Haykoeuii
KepigHuK: JIOUCHT Kaheapu (iHaHCcOBOro mpasa Ta
(blCKaJILHoro azvinicTpysanHs HarionanbHoi
akasieMii BHYTPIIIHIX CTIpaB, KaHAUJAT €eKOHOMIYHUX
Hayk, noueHt I pywenko O. A.

[NEPCIIEKTUBHI HAITPAAMU IHBECTYBAHHI
B YKPAIHI IK PECYPCU AHTUKOPVYTILIII

Ha pganwit MmomeHT, YKpaiHa He 3aiiMae JTOCTOWHE MICIle Y CBITOBOMY
peiTHHTY TpHUBaOIUBOCTI MPSIMUX 1HO3EMHHUX IHBECTHIIH, Mocigarouu Ha 59
cxoauHIl Ta 3Haxomaunch MK Kocroro Pikoro Ta IlakmcranmoMm wmaroun
MOKa3HUKK y po3mipi 2.827.00 mupa. monapie CHIA Ha pik (3a ganumu The
World Bank: Foreign Direct Investment cranom Ha nucronan 2018 poky) [1].
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Uu roBoputh Lie Npo Te, W0 B YKpaiHi BiACYTHI MpHBaOIMBI Taiysi
Jurs iHBecTyBaHHs? JIOCIIDKYIOUH e IATAHHS, MOXKHA BICBHEHO CKa3aTH IO
LC HE TaK, JUKC [IEPCIICKTHBHI HANPSMKH IHBECTYBAHHs B YKpaiHi iCHYIOTb i
YeKaloTh Ha CBOiX IHBECTOpIB, SKMX B CBOIO 4Yepry JISIKae CTYIIHb
HEeo0O0B’I3KOBOCTI B MOBEIIHII KOPYNIIOHEPIB, BUCOKHI PiBEHb €KOHOMIUHOT
3JI0YMHHOCTI, CKJIQJHE Ta 3acTapijie MOJAaTKOBE 3aKOHOAABCTBO, CKJIAIHICThH
BeZICHHS Oi3Hecy.

T'oBopstum mpo mpwBaONMBI AT iHBECTYBaHHSA HANPSMKH OLTBIIICTH
momelt cxunmbHI BBaxkaTH cdepy «IT iHmycTpii» HaMOILIBPII MiKaBOIO A
KaIliTAJIOBKJIAZICHB, aJIe IIe He 30BCIM TaK, aJikKe OiIBIIICTh MPAI[iBHHUKIB y IIiH
cdepi mpamrorTh caMi Ha cebe 3aiiMarodnch (PpiraHC iSUTBHICTIO Yepes IIo
OCHOBHI TOTOKH Tpolneii y miii cdepi He 3amisHI y HaBITh eIeMEHTapHIH
po30ymoBi IpUBaTHOI IHPPACTPYKTYpH Ta IOKPAIIEHHS SKOCTI CEKTOpY
nociyr. Kommanii, siki 3aliMaloTbcs po3poOKoro TPOrpamMHOro 3a0e3neueHHs
HE MAlOTh BJIACHHX CJICKTPOHHHX HOTy)KHOCTeI/I Ha TepuTOpii KpaiHu,
Biar04M mepeBary HaiMy 3aKOPIOHHHX KOMIT IOTEPHHX LEHTPIB a cami
NpaIliBHUKY 1€l rajgy3i BAKOPUCTOBYIOTh 3aKOPJOHHUI COMT /Ui HallMCAHHS
KOJIiB, 1 IIe HE Ka)KyuH IO IHTEeJIEKTyallbHi MpaBa, TOOTO MpaBo BIACHOCTI, Ha
i PO3pOoOKN MEPEeXOJUTh JO 3aMOBHHUKIB SKI TEX B CBOIO YEPry 3HAXOIATHCS
3a KoproHOM. OT)Xe Ha AYMKY aBTOpa, IIeH HamnpsIMOK iHBECTYBaHHS IIOCiJIae
B)XJIMBE MICIIE y CEKTOpi JIepKaBHOI €KOHOMIKa, ajle HE € TUM Ha KU B
MOJANBIIOMY OYIyTh CHpSMOBaHI BENHKI KaIiTaTOBKIAICHHS, sKi OymyTh
CTHMYJTIOBATH 3pOCTAaHHS AEP>KaBHOI EKOHOMIKH.

HaifOinpI  mepcHneKTHBHHIMHU HAmpsIMKaMu JUId  1HBECTYBaHHS B
VYkpaiHi € CEeKTOpH EHEepPreTHKH, MAaIIMHOOYIyBaHHS arpornpOMHUCIOBOCTI,
Xap4oBOi IPOMHUCIIOBOCTI Ta iIHG)PACTPYKTYPH.

Haiinepiue Miciie Ha AyMKy aBTopa 3aiiMae cepa eHepreTHKH sika BKe
3apa3 MOXKe NOXBaJIMUTHCS BJAJIMMHU Peali30BaHUMH MOJIOAMMH IPOEKTaMHU Ta
Ma€ BEIMYEC3HMH TOTCHIIAN JUIsi [OAAJbIINX IHBeCTHUIliH. JlomaTkoBUM
CTUMYJIIOIOYMM 3aC000M /sl KaliTalOBKIIQJICHb Yy CEKTOPI €HEPreTHKH € TaK
3BaHWH «3eneHuid Tapud» skuil mie B Ykpaini 3 2015 poky i mo3Boise
OTPUMYBAaTH 3HaYHMH MPUOYTOK 3 MOCTaBKHM EJIEKTPOEHEprii A0 JepKaBHOI
CHCTEMH €HeprornocrayaHHs. Byke 3apa3, e H03BOJSIE OKYNHUTH BEJHKI
IHBECTHIIIHI TPOEKTH 3a IIICTh-BiCIM POKIB, 1 OTPUMYBATH B IOJAIBIIOMY
MOCTIHUN 3HaYHUN MPHOYTOK HABITH 3 ypaxyBaHHSAM amopTu3aiii. Baamim
MPUKIIAIOM 1HBECTYBAaHHS y CEKTOp eHepreTHku € Teodimoiabchka Oiorazosa
CTaHIIis sIKa 3apa3 BXKe € HAOUIBIIO0 Y CBITI 1 Movalia CBO poOOTY Yy TpyAHI
2017 poky. BoHa 3aiimaeTbcsi e()eKTHBHOIO MEpEepOOKOI0 BiJIXOMIB arpapHOi
MPOMHUCIOBOCTI  (KYKypyO3SHOTO CHWJIOCY Ta I[yKpOBOTO JKOMY) B
€JICKTPOCHEPTiI0 Ky MPOJA€E 3a BXKE HA3BaHWM paHillle 3eJeHUM Tapudom.
ByniBHUIITBO TakWX CTaHI TiBKU MOYMHAE CBiil OYypXJIWBUN PO3BUTOK IO
VYkpaiHi aje Bke 3apa3 iX akTUBHO BCTAHOBJIOIOTH Ha CMITTEBHX TOJITOHAX,
1110 JT03BOJISIE EKOJIOTIYHO-KOPUCHO 3apOOJISITH «TPOIIi 31 CMITTSI».

MamnHoOyyBaHHS IEPEeXHUBAI0 BaXKKi yacH micist nmofiit «PeBoumorii
TiHOCTi» OCKIJIBKM BEJIMKHH CETMEHT eKCIOpTy OyB pO3paxoBaHMM Ha
Pocilicbky @enepariito, 3aMOBJICHHSI KO CKJIaJaJId TEPEBAXKHY OUIBIIICTb.
3apa3 pyUHOK MalIMHOOY/yBaHHS 3aiMa€eThCs

369



nepeopieHTalieo Ha kpainu €Bporneiicbkoro Coro3y Ta BUKUBAE 32 PAXyHOK
NpiOHMX 3aMOBJCHb. THM HE MCHIN, IHO3CMHUX IHBECTOPIB IIKABUTH
po30ynoBa BUPOOHUYUX MOTYKHOCTEH Ha TepUTOpii YKpaiHH yepe3 JAeIIeBy
pobouy cuiay, HH3bKI BUpOOHMYI BHUTpaTH 1 3pydHe reorpadiuHe
po3ramryBaHHs. Tak Ha  NpHKIAa]  BUPOOHHMUTBOM  EIIEKTPOHHHX
KOMIUIEKTYIOUHX aKTUBHO 3aiiMaroTbesi Taki 3aBoxu sik: 110 Kapmaty,
MykaueBchkuii 3aBon «Tounpmman», Taiko Electronics, SEWS, Sumitomo
Electric, Kromberg & Schubert Ta ixmi. [2].

CekTop arpapHOi NPOMHCIIOBOCTI 3apa3 TOTOBHH OO TPHHHATTA
KaIliTATbHUX 1HBECTHHIH 1 € I[KaBUM JJIs IHBECTOPIB 3aBISAKH TAaKHM
¢dakTopaM sK: HH3bKa IiHA JIOKAIBHHUX pECypciB, Baaje reorpadidae
MOJIOXKEHHA sIKe mepenbadae 30yT mpoxmykmii sk mo kpaim €C Ttak i 1o
a31aTChKOTO PUHKY, CHPHUATIMBI KJIIMaTH4HI YMOBH Ta 3eMEJIbHI pecypcH sIKi
Jn00pe MiAXoAsTh AL BEJECHHS arpapHoro rocmnojapcrsa. lle cnonykae no
OyIiBHHLITBA HOBUX JIOTICTUYHHMX TEpMIiHATIB B YKpalHCBKHX IMOpPTax Ta
Nopsi i3 TPaHCIOPTHUMHM BY3JIaMH, OCh IMPUKIAAM BIATMX pPeali30BaHUX
OPOEKTIB Ta CyMHd iHBeCTHIiN y ix Oyaisuunrso: _Bunge ($180 mum), Cofco
($75 mumn), Risoil S. A. ($70 mun), Allseeds ($200 mn).

Sk MoxkHa MOOAYHMTH, CYMH IHBECTHIIH € JOBOJI 3HAYHUMH: HE
KaXydd BXKE MpO Te, IO Take OyIiBHULTBO CIOHYKa€ IO PO3BUTKY 1
OHOBJICHHIO iHPPACTPYKTYpH B PeTioHi ix mepeOyBaHHS.

CBiToBI riranTa Xap4oBoi MPOMHCIOBOCTI 3alliKaBIcH] B YKpaiHi BKe
Oimpiie HK 15 POKIB i aKTHBHO IHBECTYIOTh B CKOHOMIKY. IlosuTHBHIM
(hakTOPOM € TAaKOK i Te, IO BEIMKI KOPIOpALii, KyIyio4H MiJIPHEMCTBA B
VkpaiHi 3aiiMarOThCsl X TOCTIHHOIO MOJEpPHI3aIlil0 Ta OHOBJICHHIM
BUPOOHHYMX IOTYXKHOCTEH, a 3 PO3LIMPEHHSM - CTBOPIOIOTH HOBI poOodi
Mmicus. Tak Hanpukian cyma npsimoro eexTy Bia aisuibHOCTI Kommanii Coca-
Cola y 2018 pomi ckmama 595 MITH. TPHBEHb a PO3MIp CIUTAYEHHUX MOJATKIB
cTaHOBUTH 445 MIH. TpHBEHb, NPH LbOMY NPHOYTOK MiJIPHUEMCTBA Bil
onToBoi Ta po3ApiOHOT TOpriBii cKiaB 3.2 MUIbsIpAW IpuBeHb Ha pik. [3] Tum
HE MEHII, BeJIMKa Tajly3b PHUHKY Xap4oBOi IPOMHCIOBOCTI 3aJHIIAETHCS
BUTHHOIO Yepe3 BiJICYTHICTH BENHKOI KUIBKOCTI XapdoBHX Mera-KOpIOparil,
IO CIIOHYKA€ O BIAKPUTTS HOBHX IiJIPHEMCTB HABIiTh B TEPiOJ]] OCTaHHIX
pokiB. OTxe raiay3b Xap4yoBOi NMPOMHCIOBOCTI B YKpaiHi € KOHKYpEHTHHM
CepelIoBUIIEM alleé MICTUTh B COO1 3HaYHI MOKJIMBOCTI PO3BHUTKY, OCKLIBKH
JIOKJIBHUH CIOXKMBYMH PUHOK JOCI HE MOXKHA Ha3BaTH PI3HOMaHITHHM Ta
OpIEHTOBAHMM Ha pi3Hi KaTeropii CroXuBayis.

3aBepIyroun CeKTOPOM iHGPACTPYKTYPH MOXKHA 3a3HAYMTH IO BiH B
YkpaiHi € I0BOJII MEPCHEKTUBHUM ajie 3aKPUTHM JJsl IpiOHUX iHBECTHUINiH
yepe3 OIOpOKpaTHUYHI CKJIATHOIII Ta 3HAYHY KOPYIIIAHY cKiIamoBy. lle He
3aBa)kKa€ BEJIMKUM KOMIIAHISIM 3aiiMaTHCsl IHBECTYBaHHSM, ajieé B TOW e 4ac
Leil CeKTOp Ha NPsIMY 3aICKWTE 1 Bil APIOHUX IHBECTOPIB sIKi 31aTHI CBOEIO
KUIBKICTIO TOJNINIIYBATH 1 OHOBIIOBATH IH(PACTPYKTypy: (IEpeBakkHO y
BEJIMKHX MICTax) sika Ha JaHMil MOMEHT € 3acTapiioi0 B YkpaiHi. Bemuki
KOMITIaHii MOYTh BJQJIO IHBECTYBaTH y CEKTOp iH(PACTPYKTYpH, IO HA
CBOEMY TpHKJIaAi AeMoHcTpyroTh KuiBcrap, Lifecell Ta Vodafone 3i cBoim
IIPOEKTOM I10 BCTAHOBJIEHHIO 00nagHanHs st 3G ta 4G iHTepHET MOKPUTTS,
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http://biz.liga.net/all/prodovolstvie/intervyu/3424043-rukovodstvo-bunge-nash-oborot-v-ukraine-okolo-1-mlrd-v-god.htm
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http://biz.liga.net/ekonomika/prodovolstvie/intervyu/3376611-zachem-kitayu-vkladyvat-75-mln-v-ukrainskiy-apk.htm

2015 pori iHBecTyBaBIIM TUIBKM 33 MOYATKOBHH pik Oinbuie 30 MinbspniB
TPUBEHb IO CKJazae coboro Oinbiie ogHoro Mimbspnaa gomnapis CIIA. He
BiZICTarOYM BiJl KOHKYPEHTIB, KOMIaHisl YKPTEJICKOM 3asBHjIa PO MacIuTaOHe
OHOBJICHHS MiJJHUX KOMYHIKallifHUX CHCTEM Ha Cy4YacHi ONTOBOJIOKOHHI, YUM
3arikaBunio Gank China Development i 3amy4mno Bim HbOTO iHBECTHIIH Ha
3arajbHy cymmy 250 minbiioHiB nonapis CLIA.

[lincymoByroun Bce BHWIIECKa3aHe, MOXKHAa CKa3aTH IO B YKpaiHi
ICHYIOTh TIEpCICKTHBHI HANpsMKH JJIs IHBECTYBaHHS, a caMe CEeKTOPH
Enepretuxu ManIMHOOy yBaHHS arporpoMHUCIOBOCTI, Xap4yoBol
MIPOMHUCIIOBOCTI Ta iHPPACTPYKTYpH, SIKI MOTPEOYIOTH KaIliTAJIOBKIAZCHD aje
MOJXYTh IIPUHOCHUTH 3HAYHI MPUOYTKH CBOIM iHBecTopam. [loTeHmian ramysei
IHBECTYBaHHS 3aJIMINAETHCSA HE TOBHICTIO PO3KPUTHM HE HYepe3 BiICYTHICTH
HarpsMKiB Ta MPOEKTIB IHBECTYBaHH, a Yepe3 CKJIaJHICTh BeJICHHs Oi3HeCY B
VkpaiHi Ta MOraHy 3axHIICHICTh IHBECTUIIHHOrO KJIIMaTy 31 CTOPOHH
JIep’KaBy BiJl KPUMIiHAJIBHOI, MOJATKOBOI Ta OIOPOKpaTHUHOI ckiamoBoi. Lle
3aJIMIIa€  MOJXJIMBICTh IEPCIEKTHBHOTO IHBECTYBaHHS IEPEBAKHO IS
BEJIMKUX KOPIIOpaliil siki He 0OAThCS €KCHEPHMEHTYBATH Malodi BXKE 3HAYHI
KaIiTanu, aje CTBOPIOE CKJIAIHOLI Ul MaJMX IIANPUEMCTB SIKi 3a3BHU4ail €
PYLIIHHAM IBUTYHOM MIKPO 1 MAKPOEKOHOMIKH KpaiHH.
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leanos Apocnas,
3100yBaUCTYIICHSI BUIIOT ocBith  OakanaBpa
HHI Ne 1 HanionanbHoi akagemii BHYTpIIIHIX CIIpaB
Haykoeuii kepienuk: noueHT kadeapu (hiHaHCOBOTO
mpaBa Ta (hickaapHOTO aJMiHICTpyBaHHS
HamionanpHoi  akamemii  BHYTpINOIHIX  CIHpasB,
KaHU/1aT €eKOHOMIYHUX HaykK, noueHt I pyuwenko O.
A.
BIUIMB IHHOBALIIMHOI'O ITHBECTYBAHHSI )
HA 3HWXXEHHS PIBHS KOPYMIIOBAHOCTI B YKPAIHI
Bin edexTtuBHOCTI nepxkaBHOI 1HBECTHHIHHOI MOMITHKH B cdepi
IHHOBAIlil 3aneXaTb CTaH BUPOOHMIITBA, PIBEHb TEXHIYHOI OCHAIIEHOCTI
OCHOBHHMX (DOHIIB MiANPHEMCTB, MOXIMBICTH CTPYKTYpHOI TepeOynoBH
€KOHOMIKH, 3MEHIIEHHs 1 00MexxeHHs Kopymiii. OCKiIbKH €eKOHOMIYHHH
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