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IIpo6yiemn Ta nepcneKTHBHU iIHO3eMHOI0 IHBECTYBAHHS B Y KpPaiHy

BaxxnmuBy posib B pO3BUTKY HAI[IOHAJIIBHOI €KOHOMIKH BiIrparoTh 1HO3EMHI
1HBeCTHINI. 3amydyeHHS KOILITIB 1HO3EMHUX 1HBECTOpIB CIpHUSA€E aKTHUBI3aIlii
1HBECTULIIMHOTO TMPOIIECy, BIPOBA/HKEHHIO HOBUX TEXHOJIOTIH, BUKOPUCTAHHIO
MepesIoBOT0 3apyODKHOIO JIOCBIAY, PO3BUTKY Majoro i cepeaHboro Oi3Hecy,
3pOCTaHHIO 1HBECTHUIIIMHOTO MOTEHIlaTy TepUTOPiH Ta 1H. [2, ¢.24]

3aKOHOJIAaBCTBO YKpaiHM BHU3HAYAa€ TEPMIHM 1HO3EMHHMM 1HBECTOp Ta
1HO3eMHI 1HBecTHIlii. BiamosinHo no 3akony Ykpainu « [Ipo pexxum 1HO3eMHOTO
IHBECTYBaHHs» CT. | 1HO3EMHMMH IHBECTOpaMU € CYO'€KTH, SIKI TPOBAJSATH
IHBECTULIIMHY MISUIbHICTh Ha TEpUTOpli YKpaiHW, a 1HO3EMHI I1HBECTHLI - IIe
I[IHHOCT1, 10 BKJIAJAIOTHCS 1HO3EMHUMHU 1HBECTOpPAMHU B O0'€KTH 1HBECTULIMHOI
JUSTIBHOCTI BIAMOBIJTHO JJO 3aKOHOJABCTBA YKpPaiHU 3 METOI0 OTPUMaHHS MPUOYTKY
a00 JOCSTHEHHS COLIaabHOTO eeKTy. [1]

Ha cporognimHiii 1geHp noTpeba B 1HBECTUUIAX JJs CTPYKTYPHOI
nepedynoBU YKPAiHChbKOI €KOHOMIKM 3pocTae. HenmpuBaOnuBUiA 1HBECTHUINMHUIA
KJIiMaT B YKpaiHi, [0 HEraTUBHO BIUIMBA€ Ha MOXKJIMBOCTI aKTHBI3aIlli IMPOIECY
3aJTy4eHHsI MPSAMUX 1HO3E€MHUX 1HBECTHUIIIN B €KOHOMIKY KpaiHH.

B ymoBax puHKOBOTO TpaHC(HOpPMYBaHHS EKOHOMIKM YKpaiHU IyKe
TOCTPOIO € MOoTpeda B 3HAYHUX 1HO3EMHHX 1HBECTHUIIISIX.

[Ipote 10 ocTaHHBOTO Yacy YKpaiHa MPaKTUYHO HE 3a0X0UyBasia PeaIbHUX
IHBECTHIIIM, IO € HeOe3MeYHUM I MOJIOAO0I HE3aJIeKHOI JIepKaBH 5K 3
€KOHOMIYHOT0, TaK 1 MOJITUYHOTO MOMJISAY. 3 €KOHOMIYHOTO - 1€ HeOe3neuHo, 00
aK OyJi0 CKa3aHO BuIlE, Oe3 I1HO3EMHUX I1HBECTHUIIM HE MOXHA JOCSATTH
€KOHOMIYHOTO BIIPO/KEHHS. A 3 TONITUYHOrO - HeOesneka Ta, 110, KOJIU
1HBECTOPH HE JIOBIPAIOTH MOJIOJIINA JepXaBi, HE MPUXOJATh B YKpaiHy, TO TOJIl Y
MDKHAPOJHOT CHUIBHOTH BHUPOOISTUMETHCS aHAJOTIYHE CTaBJCHHS: Oalmayxe,
icHye YKpaiHa uu ii Hemae. [2, ¢.89]

AHani3 HaIXOPKEHHS 1HO3EMHUX 1HBECTHUIIIN B YKpaiHy CBIAYUTH, 110 HAIIIA
MOJIOZIa He3aJeKHa Jiep)kaBa Ha ChOTOJHI I HE CTBOPHUJIA HAJICKHUX YMOB IS
3aJy4yeHHS KamiTajiB 13-3a KOpAOHY. ToMy HaWBaXXJIMBIIIOK YMOBOIO JIf
3a0XOUEHHS OCTaHHIX € cTabiii3alisi MaKpOCKOHOMIYHOTO CEPEIOBHUINA, a TAKOXK
3aKOHIB Ta HOPMATUBHUX akTiB. BojgHouac paHi mUTaHHS HE MOXYTh OyTH
BHpIIIIeH] 0e3 3arajibHOi COIllaIbHO-eKOHOMIYHO1 cTabim3arii. [2, ¢.106]

30KpeMa, HEraTMBHOIO OCOOJIMBICTIO 1HBECTHULIMHOTO KIIMAaTty YKpaiHu €
nepeayciM Henepen0ayeHICTh Ta CYNEPEeUwIUMBICTL MPABOBOIO CEPEIOBMINA, IO
3YMOBJIIO€ BUCOKHI CTYIIHb PU3UKY 1 HEBIIEBHEHOCTI CEpeJl IHO3EMHUX 1HBECTOPIB.
k1o nmpoaHaizyBaTH 3aKOHOJABCTBO, TO Yy MOTEHIIIHHUX 1HBECTOPIB O/pasy Xk
BUHUKAIOTh YMCJICHHI 3alUTaHHS, OCKUTBKH PAJT 3aKOHIB
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B3a€EMOBUKJIIOYAE OJIMH OAHOro. YuHHI B VYKpaiHl 3aKOHH, HOPMATHUBHI Ta
IHCTPYKTUBHI aKTH HE CTIPUSAIOTH aKTUBI3aIlll IHBECTHIIIITHOTO Tporecy. [2,c. 108]

Takum 9MHOM, Ha CHOTONHINIHIA JI€Hh B HAIIN JeprKaBi iCHye mpoOiema
HEJIOCTAaTHHOTO BUKOPWCTAHHS I1HBECTHUIIIMHOTO TOTEHITIATy, SKa TOB’s3aHa 13
MOJIITUYHOIO HECTAOLIBHICTIO, HAAMIPDHUM BTPYYaHHSIM JIEPKaBH y PEryIIOBaHHS
1HO3EMHUX 1HBECTHUIIIH, TOCTIMHUMHU 3MIHAMH Y YHHHOMY 3aKOHOIAaBCTBI,
BIJICYTHICTIO B YKpaiHi €IMHOTO ILIEHTPAJbHOTO OpraHy 3 MHUTaHb JEP>KaBHOIO
YOpPaBIIHHSA 1HO3€MHOTO 1HBECTYBaHHS, HEJAOCTATHIM PO3BUTKOM Majioro Ta
CEpPEAHBOTO MIAMPUEMHHIITBA, HASIBHICTIO BEJIMKOI KIJILKOCTI "TIHROBUX KariTasiB".

HaificToTHIIIO MepenKoI0 i AiSIbHOCTI 1HO3EMHUX IHBECTOPIB B
VYkpaiHi € HeJJOCKOHAJIICTh BiJMOBIIHOTO 3aKOHOJaBcTBA. CripoOH BIOCKOHAJICHHS
HOPMATUBHHUX AaKTIB 3TIHO 3 MUIIMH YKpaiHW, a TaKoX MOTHBAIlll 1HO3EMHHX
NapTHEPIB 3yMOBWJIM YacTl 3MIHU B YKPaiHCbKOMY 3aKOHOJABCTBI. JI0 OCTaHHBOTO
yacy HeE 3alpONOHOBAHO >KOJHOTO 3aKOHOJABYOTO aKTa, sIKUi Ou OyB JOCTaTHBHO
BIJIIPAllbOBAHUM, YHIBEPCAJIbHUM. Y CKJIQIHIOE CUTYAIIIIO 1 TPaKTUKa KOPUTYBaHHS
HOPMATHBHUX aKTIB M1J] Yac iX pyXy BiJl BEPXHIX PIBHIB YIPABIIHHA 10 HIKHIX.

Ille noB's3aHO 3 THUM, WIIO0 3aKOHM 1 T[OCTAaHOBU MAalTh HEPIJIKO
JeKJIapaTUBHUI xapakTep. ToMy opranu ynpaBiiHHS HHKYUX PIBHIB TPAKTYIOTh iX
Ha CBiil pO3Cy]I.

Jlo ronoBHUX (aKTOPiB, IO CTPUMYIOTh (OPMYBAHHSI EKOHOMIYHOTO
CEpellOBUIA, CHPUATIUBOTO JJisi 3aJIy4eHHS 1HO3EMHHMX IHBECTHUIINA, MOXHA
BIJIHECTH TaKOXX 1 HEBU3HAYEHICTH MPIOPUTETIB PUHKOBOTO TpaHCHOPMYBaHHS
€KOHOMIKH Ta MOBLILHICTD MPOIIECIB MPUBATU3ALII].

B Toii ke yac mpsimMe 1HO3eMHE 1HBECTYBAaHHs MJisi HAC OyJe MaTH TUIbKU
MO3UTUBHI HACTIAKU. 3a JOMOMOTOK 1HO3EMHHUX 1HBECTHII CTBOPIOETHCS
MO>KJIMBICTh MOJEpHI3alli BUPOOHWYOI 0a3u, CTBOPEHHS HOBUX POOOUYMX MICIIb,
PO3BUTKY BaXJIMBUX Tally3ed EKOHOMIKH TOmo. [Ipu mbOMy MH €KOHOMHMO
HalllOHAIbH1 OIOKETH1 KOIITH, SIKI MOYKHA CIIPAMYBATH Ha Oy/Ab-sK1 1HII HE MEHII
BAXKJIMBI c(hepr EKOHOMIKH, COLIIaIbHOTO 3a0e3neueHHs. [4]

OT1xe, HanpsIMU 1HBECTUIIITHOT MOMITUKK Y KpaiHU HEOOX1JHO MEPErIIHYTH
Ta po3pOOUTH €JIMHY YITKY CTPATErito 3aTy4eHHs 1HO3EMHUX 1HBECTHIIIH, OCKIIIBKH
3a]ly4eHHsI 1HO3EMHHUX I1HBECTOPIB 3 METOI0 BKJIQJICHHS TPOIIEH B EKOHOMIKY
JIep’)KaBU € OCHOBHOKO OPTaHIYHOI YACTHHOIO 1HBECTHUIIWHOT MOMITHKU OYyIb-sKO1
KpaiHH.
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