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ONTUMAJILHE KOPUT'YBAHHSI CTABKH ITOJATKY HA I'AJIY3I JJISI IHBECTOPIB ¥ JAHII

Y cmammi posenanymo modcnusicms 8cmanosnenHs OupepeHyitiosanux cmasox Ha KOPROpamuGHulli npubymox Ha Npsmi iHO3eMHI
insecmuyii' y pisui eanysi Jlamii' 3 Memoio nioSuweHHst eKOHOMIYHO20 3POCMAHHSA KPAIHU 3 OONOMO20I0 MOOEL JIHIUHO20 NPOSPAMYEAHHS,
bepyuu 0o yeazu Memoo OYiHIOBAHHS. eKCHEPMHUX BUCHOBKIB, CIMOCOBHO SPAHUHHUX MeJIC Ha 3MIHY nooamky. Bucnosku excnepmie nepegipeno
Ha Y320004CEHiCb Ma pO3pAxo8aHo CMAsKy KOPNopamueHo20 NOOAMKY Ha NPUOYMOK 3a 2ay3amu ekoHomiku Janii 3a oanumu 2022 p.

Knrouosi cnosa: npami inozemmi ineecmuyii, oughepenyitiosanuii KOpnopamusHulli NOOAMoK Ha NPUOYMoK, AiniliHe npocpamyeanis,

Memoo OYIHKU eKCNEPMHUX GUCHOBKIE, eKOHOMIKa Jlanii

BCTYII

JudepenmiiioBani MogaTKOBI CTaBKA AJIs Taly3ei Mo-
YT OYTH BHTIIHOIO CTPATETi€l0 SK UII E€KOHOMIKH
Hanii, Tak i U1 iHO3eMHHX iHBecTOpiB. bepyun no yBarn
piBeHb MPHUOYTKOBOCTI Taimy3i, Ypsa MOXKe 3MEHIIUTH abo
30UIBIINTH MOJATKOBY CTaBKY Ha iHBECTHINI y TEBHUH
CEKTOP CKOHOMIKH, MPHUCKOPIOIOYH a00 CIOBLIBHIOIOYU
PO3BUTOK Tajiy3i i y TaKuii CIIOCIO €KOHOMIYHE 3POCTaHHS
Kkpainu. Takoxx 3MiHEeHI KOpHOpaTHBHI CTaBKY HA 1HBECTHULIT
MOXXYTh CTUMYJIFOBATU 3POCTAHHS B TICBHUX MaJIOPO3BH-
HEHHUX CEKTOpaX, HAIaloud MOJATKOBI IMUIBIH JJIS Taly-
3€i, SKi MAOTh BUPINIATbHE 3HAYCHHS JIJI1 CKOHOMIYHOTO
PO3BUTKY, TaKUX SK TEXHOJIOTii a00 BiTHOBIIOBAaHI JKe-
pena eneprii anst [danii. Ile Moxxe mpu3BecTH A0 CTBO-
PeHHSI POOOUHX MiCIlh, EKOHOMIYHOTO PO3IIMPEHHS, 8 TAKOK
CTaTW MPHUBAOIMBUMH AJIS IHBECTOPIB, SKi HMParHyTh OT-
pumatu 6inbimit mpulyToK [1].

JudepeHuiiioBani MogaTku MOXYTh BIUIMBATH Ha
JOXia y OFODKET KpaiHu y pisHuX Hampsmax. OCh KiJibKa
LUIXIB, SKUMU AU(EpeHIIHOBaH] MOJaTKA MOXYTh BILTH-
BaTH Ha JIOXiJ] y OIOJDKET.

1. 36invuenns 3azanbrozo 06cscy nOOAMKOSUX HAO-
X00cens: SIKIO BBOJATHCS Au(epeHiiiioBaHi MOJaTKu
Ha BHINI AOXOAW a00 Ha AesSKi BHAM JOXOMIB, Taki SIK
npuOyTOK BiJ KamiTaJOBKIAJCHb, [ MOXE 30UIBIIHTH
3arallbHUA OOCST TOJATKOBUX HAJXO/KCHb y OFOJIKET.
Oco0u 3 BUIINMH TOXOIaMH 200 3 IPUOYTKAaMH 3 KaIliTano-
BKJIQZICHb OyIyTh IIATUTH OLIbINE TMOAATKIB, IO 3011b-
[IUTB AO0XiJ Y OFOKETI.

2. 3uudcenns Hepienocmi doxodis. JludepenuiioBani
MOJJATKA MOXYTh 3aCTOCOBYBATHCS [UIsl 3MEHILICHHS He-
piBHOCTI y po3moniii noxoxiB. 3a3Buyaii, BOHU mependa-
YarOTh BHUII CTABKU OMOAATKYBaHHS I OCIO 3 BUIIMMHU
JIOXO/IaMH, 110 MOKe 3a0e3neduTH Oilbll PiIBHOMIPHUI
O30T TOaTKOBOTO HABAHTAKCHHS.

3. Cmumymosannsi negnux eanyseti exonomiku. Hude-
peHLiioBaHi MoJaTKU MOXKe OyTH 3aCTOCOBAHO JJISI CTH-
MYJIFOBaHHS TIEBHUX Tay3el €KOHOMIKH ab0 IEBHUX BHIIIB
nisutbHOCTI. Hampukiian, HU3bKI CTaBKU OITOJATKYBAaHHS
MOKe OyTH 3aCTOCOBaHO JI0 iHHOBAIIHHUX MiAPHUEMCTB
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a00 eKOJIOTIYHO YMCTHX TEXHOJIOTIH, 00 CIPHUSTH IXHEOMY
PO3BHUTKY Ta IIPHCKOPUTH €KOHOMIYHUH 3piCT y LUX rajTy3sX.

4. 3uina noeedinku niamuukis nooamxis. udepeHiy-
HOBaHI TOJIATKK MOXKYTh BIUTMHYTH Ha TIOBE/IIHKY TUIATHUKIB
nofarkis. Harpukiiaz, BUCOKa CTaBKa IO/IaTKy Ha CIIOXKUBAHHS
MOJKE CIIOHYKaTH JIFOJICH 10 3MEHILIEHHSI CBOTO CIIO)KUBaHHSI,
1110 3MEHIINTh HAJAXOJPKEHHS J10 OI0JDKETY KpalHH.

META po60Ti — BU3HaYCHHS MOXITHBOCTEH 301TBIINTH
HAJIXOJDKEHHS B Oromker [JaHil muisaxoMm mepepo3noairy
CTaBOK MOJATKIB JUIS Pi3HUX Taxy3eil.

METOH JOCJKEHHS

Hocmimxenns 6a3yeTbcs Ha MpaIdX BITYM3HSIHHUX 1
3apyODKHMX BUCHHMX, HA MaTepianax MepioJuyHNX BUJIAHB,
nJanux Crarvctrky JlaHii. 3aCTOCOBaHO METOAM OLIHIOBAHHS
eKCIIePTHUX BUCHOBKIB Ta JITHIHHOTO MPOrpaMyBaHHSI.

PE3YJIBTATH

B sIKOCTi OCHOBHOTO METO/Y B3ATO PO3POOKY OIHOTO 3
ABTOPIB CTOCOBHO BHM3HAYCHHS PIBHOBWKHUX I[iH y PO3-
IpiOHiit Toprieii [2]. 3riHO 3 Mi€I0 METOTUKOIO MiHM ITif-
HIMaJUCS Ha Ti TOBapH, 10 TpojaBanucs kpamie. L{inn Ha
Marno3aTpeOyBaHi TOBapH, HaBIIAKH, 3HIDKyBaiucs. llepe-
BipKa Ti€l METOAWKH y po3apiOHii TOpriBimi HOBeNa, M0
TIOKYTILI, SIKi KYIUIIA TOBap, IO MOI0OPOKYaB, HE BiAMO-
BUJIKCSL Bii LUX ToBapiB. HaromicTh 30UIbIIMIHCS TIPO-
Tkl Majo3aTpeOyBaHUX TOBAPiB, BHACTIAOK YOTO, TOXOIN
TOPTOBIIIB 30LTBIIUITHCS.

Apanranyist IbOro MPHUHLMITY JUIS peopraHizanii CHCTeMU
OIMOJIATKYBaHHs MOJIsIrajia B ifiei, 10 3a 30UIBIICHHS MO-
JIATKy Ha MEBHY Taly3b TOCIONAPCTBA, KA A€ HAHOLTBIIUIA
JOXi7 y OFOJDKET, 1HBECTOPH HE BIIMOBISTHCS ii iHBEC-
TYBaTH B MMOJAJIBIIIOMY, a 3MCHIIICHHSI TIOAATKy Ha TaITy3b,
IO JJa€ MaJCHBbKI BipaxyBaHHs B OIOJDKET KpaiHW, HaB-
TIAKH, 3aJTyIUTh JOAATKOBI iHBECTHIIII.

[ITo6 0OMEXHUTH MOXKITUBI 3MiHM CTaBOK ITOJIATKIB JIJIS
pi3HMX Tary3el rocionapcTsa Janii, 3arydeHo AT 1aH-
CBKHX €KOHOMICTIB, SIKi BUCTIOBHIIU CBOIO TyMKY CTOCOBHO
JIOITYCTHMHX MEX 3MiHH CTaBOK ITOJATKIB.

Posrisinanucst Taxi raiysi, sSK: CUIbChKE, JIICOBE Ta pHOHE
TOCIIOJIAPCTBO, 0OYBAaHHSI KOPHCHHUX KOMAIUH, BUPOOHHUIITBO,

35



ISSN 2786-5517 (Online), ISSN 2409-1944 (Print). Economics. Finances. Law. 2023. No 5

KOMYHaJIbHI TOCTYTH, OyIiBHHIITBO, TOPTIBIIAL 1 TpaHC-
opT, iH(OpMaIis Ta 3B'SI30K, PIHAHCH Ta CTpaxXyBaHHI,
oreparii 3 HEpyXOMHUM MailHOM Ta OpEeHIa HEXHUTIOBHUX
OyxiBens, KUTIOBI OyIWHKY, iHII Oi3HEC-TIOCITYTH, Iep-
JKaBHE YIIPaBIIiHHSI, OCBiTa Ta OXOPOHA 3/IOpPOB'S, MIC-
TENTBO, PO3BArH Ta iHIII MOCIYTH.

Jlyis BUpilICHHs TIOCTAaBICHUX 3a7a4 3IIHCHEHO OIH-
TYBaHHS ITSITH E€KCIEPTIB CTOCOBHO TPaHMYHHUX MEX
(Ximin)» Ximax)) 3MIHU TIOJATKY Ha MeBHI ramysi y Jlanii.
CkJ1a eKCepTHOT TPyIH:

1. William Nilsson (Master of economics and Tax in
organization SkatteInform);

2. Troels Michael Lilja (professor, Department of Law in
Copenhagen Business School);

3. Lasse Norgard Vogelius (Principal Economist,
Securities and External Statistic, Financial Statistics in
organization Statistic Denmark);

4. Jakob Egholt Sogaard (Assistant Professor, Accounting
in University of Copenhagen);

5. Dennis van Liempd (Associate Professor, Accounting
in University of Southern Denmark)/

3acTOCOBaHO JaHi /IS BCIX Tay3eil eKOHOMIKH 3 CaTy
JICP’KaBHOTO YIIPaBIiHHS cTaTHCTHKOIO0 [aHii [4] 3a 2022 p.

3nificHeHO TIepeBipKy eKCIIEPTHUX BIHCHOBKIB Ha y3T0-
JUKEHICTP 3a TOTIOMOTOr0 KoedirieHTa kKoHKopaamii Ken-
nemna [3]:

d (m + 1)
1233
W= - 2 ’ (1)
d’ (m3 —m)

Ie d — KiTbKICTh €KCIEPTIB, M — KUIbKICTh KPUTEPIIB,
pj — panru. PospaxoBaHo Koedili€eHT y3roaKeHOCTi
CTOCOBHO X(jy) — MIHIMaNbHOI I'paHuUlll 3MIHU IOJATKY
(mopiaroe 0,2 — BKa3ye Ha HU3BKWI pPiBEHb Y3roJpKe-
HOCTI JiyMok ekcriepTiB). KoedilieHT y3romxeHocTi ais
Xinay) ROpiBHIOE 0,15 — BKa3ye Ha HU3bKY Y3TOJKEHICTh
eKCIIEpTiB.

PiBenp 3Hauymocti koedimienTa Kenmamna mepesi-
PSIOTH 3a gonomororo kputepiro [lipcoHa (xi-kBaapar) 3a
MeTouKor0 [4]. g 1mporo HasBHE TaOJIMYHE 3HAYCHHS
KPHUTEPIio 3a piBHEM JIOBipUOi HMOBIPHOCTI Ta KUJIBKICTIO
CTymeHiB cBoOom. Bin mo3HavaeThes sk X fZ:

X, =m(n—-)W . ()

Jns nBox napaMeTpiB Xjum) Ta X PO3PaXOBaHO
KpHTEpii HipCOHa, SIKMW BUSIBUBCS OlIbliIe HIXK TaOJIMYHE
3HaueHHA X? 7K ,?p, TOMy KOe(iIieHTy KOHKOpIALii MOXKHA
noBipat. L{inboBy QyHKIIO U1 po3paxyHKy audepeH-
LiIOBaHUX CTABOK MOJAATKY JUIsl rally3edl po3paxoBaHo 3a
nornomororo meronuku (1) Ta (2):

N

Z:ln(’,> - X, max, 3)
i=1
ae Ing —poxin B OHO[KET KpaiHW Bij INeBHOI iH.-
IycTpii, i — cexTopu ekoHOoMikH Janii, 1< 1 <N; N — KiJb-
KICTb CEKTOPIB eKOHOMIKH, X; — po3paxoBaHa 3MiHa [OJaTKy
Ha NPUOYTOK MiINPUEMCTB UIs IEBHOT ramy3i. Y HUIbOBIN
¢byHKuil (5) 1oXin Bif ranysi MOBHHEH IPAarHyTH 0 Mak-
cumyMmy. LiIboBY QYHKIIIO Ta OOMEKEHHS PO3PaXxOBaHO
3a J0noMOroro Solver enekTpoHHuX Tabmunk Excel.

ZX“) =0. 4)
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Cyma 3MiHH TOAATKIiB 32 KOJKHOIO Taly33l0 MOBHHHA
nopiatoBat 0. [TomaHa crucTemMa KOPUTYBaHHS HE J1a€ 3MOTY
nepeOyBaTH €KOHOMIIl y AucOanaHci depe3 MOHWKEHHS
CTaBOK IIOATKy IS BCIX Tally3eil, a Ja€ 3MOT'Y IIOHU3UTH
CTaBKY ITOAATKY UL Talty3ei, sKi Lie ToTpeOyIoTh Ta MaloTh
nediuut QiHaHCyBaHHA 3 OOKY JEpiKaBH, 1 MITHATH CTaBKY
JUIL THX CEKTOpPIB, SIKi MarOTh JOCTAaTHbO MIITPUMKH 3
00Ky nepkaBu Ta iHBecTOpiB. JlJst po3paxyHKy Kopropa-
THUBHOTO MOJATKY Ha Tay3i 3acTOCOBAaHO TaKy (GopMyIry:

N N N
Ty In, (14 X,))=T>In, +T>In, - X, . (5
i=1 i=1 i=1

ge Ing — poxig B OOJDKET KpalHW BiJj HEBHOI iH-
IycTpii, i — cektopu ekoHoMiku JlaHii, X, — po3paxoBaHa
3MiHa MOJATKy Ha NpHUOYTOK MiANIPUEMCTB IJIs IIEBHOI
ramy3i, 7 — HasBHa CTaBKa IOJIaTKy Ha KOPIIOpAaTHBHUI
npubyTok, T;; — po3paxoBaHa CTaBKa MOJATKY Ha IpH-
OYTOK IiJIIPHEMCTB JIJIs IEBHOT TajTy3i.

[Ticnst po3paxyHKy OJep)KaHO TaKHi pe3yibTaT po3paxo-
BaHMX CTaBOK HA KOPITOPATUBHHHN NMPUOYTOK JUIS TaTy3eH.

OnTuManbHUN PO3PaxyHOK CTaBOK KOPIOPATUBHUX
MOJATKIB A KOKHOI ramy3i y JlaHil BUKOHaHO 3a na-
HuMH 2022 p.: CiTbCBKE, JTICOBE Ta pHOHE TOCIIOIapPCTBO
— 20,96 %; mobyBanHa KopucHHX KomamuH — 20,92 %;
BUPOOHHULTBO — 22,2 %; KOMyHaJbHI nociyru — 22,44 %;
OyniBauuTBO — 21,93 %; TOpriBis Ta Tpancnopt — 22,25 %;
iHpopMmarlis Ta 3B'5130k — 22,62 %; (iHaHCH Ta CTpaxy-
BaHHS — 22,93 %; omeparrii 3 HEpyXOMUM MaliHOM Ta OpeHIIa
HEeXHUTIOBUX OyniBenb — 22,13 %, KWUTIIOBI OyAMHKH —
22,11 %, inmi 6i3Hec-nociyru — 22,25 %, nepaBHe yrpaB-
JIHHS, OCBiTa Ta 0XOpoHa 31mopoB's — 21,01 %, mucrenTso,
po3Baru Ta iHm nociyra — 22,25 % .

bepyun no yBarw, 1o 3apa3 KOpIopaTHBHHI I10JJATOK
Ha npuOytok y /[lanii cranoButs 22 % 1 BiH He Bimpi3-
HSETBCS AU 1HBECTOPIiB 1 pe3nICHTIB KpaiHH, po3paxo-
BaHO AW(EepeHIiiOBaHUI MOJATOK Ha KOPIOPATHBHUI
npuOyTOK Ul IHO3EMHHX 1HBECTOPIB, BPaXOBYIOUYH BHC-
HOBKHU EKCIIEPTiB CTOCOBHO 3MiHH ITIOJIaTKY, PiBE€Hb NpH-
OyTKy BiJ rajy3i y Jep)KaBHHH OIO/KET Ta IPOTHO3
ypsy CTOCOBHO KPUTHYHUX CEKTOPiB eKOHOMIKH y JlaHil
3a 2022 p. [6].

BUCHOBKH

[TincymoByrouu, BiI3HAYNMO:

1. TToHmXeHHS MONATKIB HA BCi Taly3i MPUBOAUTH IO
mucOanaHCy eKOHOMIKY KpaiHu.

2. OnHTaHo eKCHepTiB CTOCOBHO TPAHWYHOI 3MIHH KOp-
HOPATUBHOTO MOJATKY Ha MPUOYTOK.

3. BuszHadyeHo KpUTepiil y3ropKeHOCTI BUCHOBKIB SKC-
MEPTIB, SIKUH MOKa3aB, 110 IyMKH HE CHJIBHO Y3TOJDKEHI,
aJie € CTATUCTUYHO JIOCTOBIPHUMH 1 MOXKYTb OyTH 3aCTO-
COBHHUMH JUTS TIOAAIBIINX PO3PAXyHKIB.

4. Po3paxoBano audepeHiioBaHuii IOJaTOK Ha TPH-
OyTOK U1 iIHBECTODIB.

5. HaiiOinpm KpUTHYHI CEKTOPU €KOHOMIKH, SIKi TTO-
TpeOyroTh (iHaHCyBaHHA 11 JlaHii me — cijbCchke, JicoBe
Ta puOHE rOCIoAapCTBO, TOOYBaHHS KOPHCHUX KOIAJIWH,
JIEpKaBHE YIIPaBIiHHI, OCBiTA Ta OXOpOHAa 3IOPOB'A,
TOMY ISl IIMX CEKTOpiB BCTAHOBJICHO IMOHIDKEHHH MO-
maTtok. J{ms 1HIINX CEeKTOpiB eKOHOMIKH KOPIIOpAaTHBHUMN
ITOJATOK 301IBLIIEHO.

6. Po3po0iieHy METOMKY ONTUMAJIBHOTO BU3HAUCHHS
CTaBOK TO/IATKIB MOYE OYTH 3aCTOCOBAHO I JUTS 1HIIHX KpaiH.
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OPTIMAL INDUSTRY TAX RATE ADJUSTMENT FOR INVESTORS IN DENMARK

The paper considers the possibility of setting differentiated corporate profit rates on foreign direct investment in various industries in
Denmark in order to increase the country's economic growth.

The development of one of the authors regarding the determination of equilibrium prices in retail trade was taken as the main method.
According to this method, prices were raised for those goods that sold better. On the contrary, the prices of low-demand goods decreased. A
test of that technique in the retail trade proved that customers who bought goods that went up in price did not abandon those goods. On the
other hand, the sales of low-demand goods increased, as a result of which the traders' incomes increased.

The adaptation of this principle for the reorganization of the taxation system was based on the idea that if the tax on a certain branch of
the economy, which gives the largest income to the budget, is increased, investors will not refuse to invest it in the future, and a decrease in
the tax on the branch that gives small deductions to the budget of the country, on the contrary , will attract additional investments.

In order to limit the possible changes in tax rates for various sectors of the Danish economy, five Danish economists were involved, who
expressed their opinion on the permissible limits of tax rate changes.

The level of agreement between experts' opinions, determined by the Kendall concordance coefficient, was sufficient. The problem of
mathematical programming was formulated in such a way that the total percentage of tax changes was equal to zero and that the tax change
did not exceed the limits determined in advance by the experts.

The optimal calculation of corporate tax rates for each industry in Denmark was performed using 2022 data, showing the following
results: Agriculture, Forestry and Fisheries 20.96%, Mining 20.92%, Manufacturing 22.2%, Utilities 22 ,44%, Construction 21.93%, Trade
and transport 22.25% , Information and communication 22.62%, Finance and insurance 22.93%, Real estate transactions and lease of non-
residential buildings 22.13%, Residential houses 22.11%, Other business services 22.25%, Government, education and health care 21.01%,
Arts, entertainment and other services 22.25%.

Keywords: foreign direct investment, differentiated corporate income tax, linear programming, expert opinion evaluation method,
Danish economy
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