nepepaxoBaHUX Npo6JieM MOXe OYTU mepexij, 0 akTUBHOI MOJIITUKHU JlEP>KaBU
Ha pUHKY Impali. Y O0CHOBY Ma€ OYTU INOKJAJEHO MOJe/b YIpPaBJiHHS,
LleHTPAJIbHUMHU eJIeMEeHTaMU AKOI € OCHOBHI peryJgaTopu pUHKOBOI opraHisariil
npaili: 3apo6iTHa NJIaTHS, KOHKYPEHLil HA PUHKY MIpali, TPy/loBa MOOIJIbHICTD,
piBeHb 6e3po6iTTsA. CaMe MO LKMX NapaMeTpax 3JIWCHIOETHCS, 3 OJHOr0 OOKY,
CaMOperyJIlOBaHHS Ha PUHKY Mpali, a 3 iHIOro - Bif0yBaeTbCs BTpPy4YaHHS

JlEpPKABH.
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ToeapHi 6ipsci ma ekoHOMIYHI ymoa8U iX po38UMKY

Qupenko H.M., ctyjeHT 4 kypcy ¢akysabteTy N2 HABC
Haykosuli kepigHUK: KAaHAUIAT EKOHOMIYHUX HayK, J01eHT I pywernko O.A.

EdpexTrBHe QYHKIIOHYBAaHHA [lep>KaBH, CyCIiJIbCTBA Ta PUHKOBUX
BiIHOCMH 3HAaXOJUThb CA B NPSAMIA 3a/JI€KHOCTI BiJi CUCTEMH MiJIPHUEMCTB i
oprasisaliy, o 3a6e3ne4yyoTh pyx Ta HAKONMYEHHS TOBApiB, MOCJYT, IPOLIEH,
JIOPOTOLiIHHUX MeTaJiiB, LiHHUX MamnepiB. /o TaKMX yCTAaHOB Ta OpraHizauiu
BilHOCATBCS TOBapHi 6ipxi. Jliss/IbHICTh TOBapHUX Oip>k Ma€E BU3HA4YaJIbHE Miclle
B Cy4yaCHill €eKOHOMIl|i Ta 3[iMCHIOE BaroMUWd BIJIMB Ha HIBUJKUU OOOpPOT
TOBApiB Ta KaniTasiB. ToBapHi 6ip»i € OJHKUM i3 OCHOBHHUX CTPYKTYP PUHKOBOI
€KOHOMIKM PO3BUHEHMUX KpaiH CBiTy. 3rigHo, cT.279 l'ocnoJapcbKOro KOJeKCy
YkpaiHu ToBapHa 6ip>ka € 0COGJMBUM Cy6'€KTOM IOCIOAAPIOBAHHSA, IKUW HaJa€E
NOCJAYTU B YKJaJleHHi Oip>KOBHUX YroJi, BUsSBJIE€HHI NONUTY i MPOMO3MULiN Ha
TOBAapH, TOBApHHUX IliH, BUBYAE, YIOPSJKOBYE TOBAPOOOIr i Cipusi€e MOB'A3aHUM 3
HUM TOPTOBEJIbHUM onepanisam.[2]

[Ipo6sieMaM fiist/IbHOCTI TOBapHOI Oip>ki MpUCBsAYEHi poOOTH 3apyOi>KHUX Ta
BiTuM3HsAHUX BYeHux [opwoBoro B.ILJdyasx P.IL[1], [lnraxotnik M.I',B.B.
PapoBchbKoOl..

ToBapHa 6ipka B pUHKOBIM €KOHOMIIli € CKJIaJHUM MeXaHi3MOM, SKWUH
3abe3neyye ONTUMAJbHUW PO3MOAIJT HAaWBaXXJIMBILIIMX CUPOBUHHUX TOBApiB i
diHaHCOBUX aKTHUBIB, € BaXKJMBHUM CTabi/i3yl04MM IHCTPYMEHTOM Y TaJys3i
I[IHOYTBOPEHHH.

3 or/sily Ha 1je, BaXXJIMBUM | HEOOXiIHUM € Y/JOCKOHaJIeHHSI MeXaHi3My
aJIMiHICTPaTUBHO-IIPAaBOBOr'0 PEryJIlOBaHHS BiJHOCHH, 110 BUHUKAWOTb y cdepi
6ip>k0BOI TOPriBJi, siKa MNOTpebye IIMPOKOro ClIeKTpa 3HaHb, PO3yMiHHA
rJIMO00KMX eKOHOMiKO-IPaBOBHUX 3aKOHOMIPHOCTEM 3MiCTy 6ip>KOBOI J1iI/IbHOCTI.

Ha neit yac 6ip>koBa TopriBJjist B YKpaiHi IPoJ0BKY€E CBOE CTAHOBJIEHHS. Y

29



Cy4YaCHHX YMOBax pPO3BUTKY HaliOHAJbHOI €KOHOMIiKM Oip»KOBa TOPTriBJIA €
BaXXJIMBOK  OpraHisalliiHOI  CKJaZ0BOI0 4YaCTUHOW TNpu  (GOpMyBaHHI
BHYTPILIHBOI'0 Ta 30BHIIIHHOr0, NPOJOBOJIBYOr0 Ta HENPOLOBOJBYOrO PUHKY.
MeTol pO3BUTKY OIp>KOBOrO TOBAapHOr0 PUHKY € TMiJBUIEHHS piBHSA
KOHKYPEHTOCIIPOMOKHOCTI TOBAPHUX AKTUBIB, 3aXUCT €KOHOMIYHUX IHTEpeciB
Y4YaCHUKIB TOBAapHUX PUHKIB, 3aCTOCYyBaHHS Cy4yaCHUX Oip>KOBUX MeXaHi3MiB Ta
iHCTpYyMeHTIB NpU 3/1iiCHEHHI TOpPriBJi, ¢opMyBaHHS Ji€EBOI iHPpPACTPYKTypH
TOBAapHOr0 pUHKY. HeoOXilHO pO3pPOOUTH CUCTEMY 3aXO[liB PO3BUTKY
6ip>KOBOr0 TOBApPHOTO PUHKY YKpaiHU LIJISIXOM YAO0CKOHAJIEHHSI 3aKOHO/aBY0-
HOPMAaTHMBHOTO 1MoOJid OipKOBOro PpHUHKY B YKpaiHi Ta MOJiNIIEeHHS
OpraHi3alifHO-eKOHOMIYHOTO MeXaHi3My Oip»koBoi TopriJji. lle mgacTb 3Mory
NiIBUIIMUTU PiBEHb EKOHOMIYHOI 3aXUII€HOCTI YYaCHUKIB 6ip>KOBOr0 TOBAPHOTO
PUHKY, CTBOPUTb YMOBU /Il 3aCTOCyBaHHA CBITOBUX (GOpPM PHUHKOBOIO
LiHOYTBOpPEHHA Ha MiACTaBi ONEpaTUBHOI'O L[iHOBOTO MOHITOPUHIY, L0
COpUATHME BHUKOHAaHHIO BHUMOT, NOB'I3aHUX 3 €EBPOIHTErpaliiHUM KypCcOM
Ykpainu. CTBOpeHHsI Ta MOPSJOK AisJIbHOCTI Oip»K B YKpaiHi BperyJibOBaHO
['ocriogapcbKUM KozieKcoM YKpaiHu Ta 3aKoHOM YkpaiHnu «IIpo ToBapHy 6ipKy»

OTXe, pO3BUTOK Oip>KOBOI AislIbHOCTI 3aJIEXKUTh BiJ] CTaHY €KOHOMIKHU B
JlepkaBi, BMIJIOTO MOEAHAHHA aAMIHICTPATUBHUX 1 E€KOHOMIYHMUX BaKeJiB
ynpasiaiHHA. [loganblinii pO3BUTOK Oip»KOBOI [iI/IBHOCTI  3a/IeXKUTh  Bif
3araJlbHOEKOHOMIYHOIO  CTaHy  JiepXaBd Ta  BMIJIOTO  IO€AHAHHA
aJMIHICTpaTUBHHUX 1| EKOHOMIYHUX BaxKeJiiB ynpasJiHHA. [logasibina iHTerpauisa
YKpaiHu y CBITOBHM Oip>KOBUM PHUHOK, PO3IIMPEHHS HALIOI JeprKaBU y4dacTi B
MDKHaApOJHOMY pPO3MO/AiJI Mpalli MOXKJIMBI JIMIIe 32 YMOBH I100JIAHHA HEe[0JIIKIB
i HeraTUBHUX TeHJIEHIIiH, SKi Bi0yJIMCh OCTaHHIMM pOKaMH, Ta Opi€HTalii Ha
3araJIbHOCBITOBI TeHEeHILIl EKOHOMIYHOI'O PO3BUTKY.
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PuHok FOREX i mexHo0.102i8 yuacmi 8 HbOMy KomepyillHUX 6aHKie,
IOpuUduU4YHUX Mma Pi3u4HUX 0Ci6

Kanyipenko E.O., ctyaeHT 4 Kypcy dakysibTeTy Ne2 HABC
Haykosuil Kkepi6HUK: KaHAWUAAT EKOHOMIYHUX HayK, Ao1eHT I'pywenko 0.A.

Y cydyacHuX yMOBax Mi>KHapoJHOI EKOHOMIKH Y CBITi 3aB¥Ju OyJu i OyAyTh
Kypcu BaJiloT. 3a JaHUMU BcecBiTHbOro 0OaHKy Mi>KHAapOJHUX pPO3PaxXyHKIB,
OJIeHHUM o6¢cAr omepanii Ha puHKy Forex y 2013 porni craHoBurB $5.3
TPUJIbHOHH.

®opekc (aHra. Forex Bix FOReign EXchange - 06MiH iHO3eMHOI BastoTH) -
Mi>KOaHKIBCbKUU MI>XXHapOJHUM BaJIIOTHUU PUHOK. 3a3BU4au
BUKOPUCTOBYETBHCA CJOBOCHOJydYeHHs «pUHOK Popekc» (aHrs. Forex market,
Fx-market). Tepmin ®opekc npuiHATO BAKOPUCTOBYBATH /J1s1 IO3HAYEHHS
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