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AKTYyaJIbHI HAIPAMH pe()OPMYBAHHS KOPIOPATUBHOI0 3AKOHOAABCTBA
Ykpainu

Ha cporomuimHii fneHb iCHye 0arato MpUKIaAiB YCHIIIHUX JIOJEH, fKi,
oOpaBIIM NUISX 1HBECTYBaHHS, 3MIHWJM CBOE XUTTA Ha Kpalle, K, HalpUKiIa,
BcecBITHROBIIOMHM J[>koH Moprasn. [IpaBo rpomaasiH 3/11iCHIOBATH 1HBECTHUINIAHY
JISJIBHICTh  3aKpiluIeHe TMOJIOKEHHAMH CT.cT. 2, 5 3akoHy VYkpainu «llpo
IHBECTHUIIIMHY AisbHICTEY [1]. 3a ymoB riobanmizailii CBITOBOI EKOHOMIKH
NOIIMPIOIOTECA HOBI (QopMi BeleHHA Oi3Hecy, (PIHAHCOBI I1HCTPYMEHTH, BUAU
NpaBOYMHIB, a MIANPUEMII  AKTUBHO  BUKOPHUCTOBYIOTh  KOPIOPATUBHY
opraHizaiiifHo-npaBoBy ¢opmy BeleHHs Oi3Hecy. BimoMo, 10 KIHOYOBI
HIJIPUEMCTBA LIJIOTO PALY KpaiH ICHYIOTh came y (hopMi aKI[IOHEPHUX TOBAPUCTB,
Ipy [OMY CJIiJI 3BEPHYTHM yBary Ha Te, 1[0 03 IMiJBHINECHHS IHBECTHIIHOI
npuBaOJIMBOCTI HEMOXKJIMBE IMOKBABJICHHS 1HBECTULIIMHOI aKTUBHOCTI Yy TaKOMY
HanpsiMi, SK TOPTQENbHI 1HBECTHIIi, B TOMY YHCHII, 1 1HBECTYBaHHSA Yy aKuii
HIAIPUEMCTB. AKTUBHUIM PO3BUTOK KOPIIOPATUBHUX BIJTHOCHH 3yMOBIIIOE MOTPEOH
pedopMyBaHHS 3aKOHOJIABCTBA 3 HAMOLIBIN MPOOJEMHUX TUTAaHb I1HCTUTYTIB
3aKOHO/IABCTBA MPO IOPUANYHI 0COOHM. Y HAyKOBIiH JIiTEpaTypi OOTPYyHTOBAHO, IO
ICHYBaHHSI LUIOTO CHEKTPY IMIEPaTUBHUX TOCHOJAPCHKO-TIPABOBUX HOPM
OOrpYHTOBY€ETbCSI TaKUMH YWHHUKAMH, SK OCHOBH 00iry, MyOJIlYHI 1HTEpECH,
1HTepecH y4acHUKIB 000poTy [2, c. 20].

BianoBigHi iMmepaTUBHI HOPMH BH3HA4YalOTh OCHOBHM B3a€MOJIIi YYaCHUKIB
000pOTY, BCTAHOBIIOIOTH (DOPMHU MTPABOYUHIB, HEOOXITHICTh A€PKABHOI peecTparlii
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(akTiB\CTaHIB JI1 JOCATHCHHS IOPUIUYHOTO pE3yJIbTaTy, a TaKOX MICTSTh
CHEIiabHO-TyOIYHI TPUIUCH, A0 TOTO X, TEBHI HOPMH BIJHOCATHCS JIO
cnenu(ivHUX CTaHIB Ta MPOIECIB y AISIIBHOCTI IOPUIUYHUX OCi0 - peoprasizaiiii,
JKBIiIaIii, HECIPOMOXKHOCTI [2, ¢. 20-22].

BimHocuHM MK akIlOHEPHUM TOBApUMCTBOM Ta HOTO0 YYaCHHKaMH, MIX
CaMHUMH yYaCHHKaMU OXOIUTIOIOTBCS SK PEUOBUMH, Tak 1 3000B’s3aIbHUMU
BI/IHOCMHAMHU. XapakTEpHOI O3HAKOI0 IMX BIJIHOCMH € Te, II0 BOHU €
TPUBAIOYUMHU, CKJIQJAIOTBCS 3 CYKYIHOCTI TpaB Ta OOOB’SI3KIB, 37€O1IBIIOTO
3YCTpIYHUX, BUKOHAHHS SKUX Ha TEBHIA CTajli ICHYBaHHS IPAaBOBIAHOCHH HE
MPUIMHSIE JI1F0 KOPIIOPATUBHOTO MPABOBITHOIICHHS B 1IoMy [3, c. 75].

BBakaeMO JOUITBHUM 3BEpHYTH yBary Ha MNpoOsiieMy 3axucTy MpaB
aKIiOHEpiB BiJl 3JIOBKUBaHb BHILOTO MEHEIHPKMEHTY aKI[IOHEpHUX TOBAPHUCTB,
OCKIJIbKA BpPa3JjMBICTh, HEIOCKOHATICTh ICHYIOUMX MEXaHI3MIB 3aXHCTy IIpaB
BJIACHOCT1 Pa3oOM 13 HU3BKOIO SIKICTIO KOPIOPATUBHOIO YINPAaBIIHHA U AepiuTOM
KBaM(pikoBaHMX 62  KaapiB  CIOPUYMHIOTH  KOPHIOPATHBHI  KOH(IIKTH,
NOTIPUIYIOKOTh IHBECTUI[IMHUN KIIMAT, CTPUMYIOTh JMHAMIKY 1HBECTHIIIIHUX
npolueciB B YKpaiHl Ta HEraTMBHO BIUIMBAIOTh XapakTep BIIHOCHH MIXK
MEHEPKepaMH Ta akilioHepaMH. 3aroOirTH MOIMPEHHIO 3a3HaYE€HUX HETaTUBHUX
TEHJCHIII MOK€ BCTAHOBJIEHHS 3aKkOoHOM YKpainu «IIpo akiioHepHi ToBapuCTBa»
TaKMX OOMEXKEHb Ha MJISUIBHICTh KOPHMOPATUBHOTO MEHEIKMEHTY, siki O Oynu
po3ymMHUMH, Ta 3a0e3medyBaiu O TapaHTii 3aXUCTy MpaB BIACHOCTI YYaCHUKIB
aKI[IOHEPHUX TOBAPUCTB. 30KpeMa, JAOLIIBHO MepeadaduTH, M0 CTaTyTOM
aKIIOHEPHOTO TOBApUCTBA MOKE€ OyTH BCTAaHOBJICHA MOXKIIMBICTh HAaKJIaJICHHS
3a00poHr a00 OOMEXKEHHS JUIsi BUKOHABUOTO OpraHy Ta WIEHIB KOJEriaJbHOTO
BUKOHABYOIO OpraHy TOBAapUCTBA Ha MNpHUAOAaHHA WIHHUX MafnepiB LbOro
TOBAapUCTBA Ha NEPioJ 31HCHEHHS] HUMHU TOBHOBa)XEHb. TaKUM YHHOM MOXHa OyJe
YHUKHYTHU CUTYaIlil, KOJIH, Yepe3 YMUCHE 3HH>KEHHSI 1HBECTULIIMHOI TPUBAOIUBOCTI
IIHHUX TanepiB KEpOBaHOTO HUMHU TOBApUCTBA, KEPIBHUKH 33 PaXYHOK
BUKOPUCTaHHS CIIY’KOOBOTO CTAaHOBHUIIA, OTPUMYBaJIM O MOKIUBICTh 3a O€3LIHb
npua0aTH BEIUKI MaKeTH akilii IUX TOBApPUCTB, 3aBJIal0YM THUM CaMUM IIKOJH
(db1HaHCOBUM IHTEpEcaM aKI[IOHEPIB.

3po3yMiio, 10 IHBECTYIOUM Yy aKilii, TPOMaJsiHU OTPUMYIOTh MOKIIUBICTh
3MIHUTH Ha Kpallle He JUIIE BIACHE KUTT, ajie i 3pOOUTH BHECOK Y MPOIBITAHHS
VYkpainu. TakuM YyMHOM, Ha Cy4acHOMY eTami, pe(opMyBaHHS KOPIOPATUBHOTO
3aKOHOJIaBCTBA Y KpaiHU NOTpeOye MiBUILIEHOI YBAru Ta NPAKTUYHUX 3PYIICHbD.
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