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MOJEPHI3AIISL CACTEMH ®OPMYBAHHS I BAKOPUCTAHHS ®IHAHCOBUX PECYPCIB
NEHCIMHOI'O CTPAXYBAHHS B YKPATHI

Y cmammi posensnymo ocHoéHi HedoNiKU (YHKYIOHYBAHHS CONIOAPHOI NEHCIlIHOI cucmemu, a maKoxdc 6KA3aHi ¢pakmopu, sKi
Maromy HeeamugHull 6naue Ha OisaavHicmyv IleHcilinoco @ondy Yxpainu 30kpema. OkpecieHo nepesacu 6a2amoKOMNOHEHMHOT
cucmemu NenciliHo2o cmpaxysanhs. Takoolc oKkpecieHO yMOSU ma 3aNPONOHOBAHO HANPAMU, OOMPUMAHHA AKUX Oano 6 3mMo2y
3abe3neqyumu 30ANAHCOBAHICIb MidHC HAOXOONCEHHAM (DIHAHCOBUX PeCypci6é NeHCIlIHO20 CMPAXy8aHHs Ma iX GUKOPUCMAHMAM, a4
MAaKodic 00380MUN0 O NEHCIUHIL cucmemi SUKOHYS8AMU NOKIAOeHI Ha Hel 3asdanHsi 6 0cobi I[lencitinoco @ondy Yxpainu ma

neoepacasnux neucitinux gonoie (HIID).

Knwuoei cnoea: Oepoicasne ma wnedepycagne neuciine 3abe3neyenHs, (IHAHCO8I pecypcu NEHCIlIHO20 CMPAaxy8aHHs,

MoOepHizayisa neHcilinoi cucmemu Yxpainu

BCTYII

Cucrema IeHCIHHOTO CTpaxyBaHHA YKpaiHu mepedyBae
y JOCHTH CKJIaTHOMY (piHAHCOBOMY CTAaHOBHIII, IO Mij-
TBEPUKYETHCA HHU3KOIO (PaKTOPIB: 3POCTAHHAM Je(iIuT-
HocTi Oromkety [leHciitHoro ¢ouay YKpainu, mo cympo-
BOJIKYETBHCSI 3MEHILICHHAM BJIACHUX HAJIXO/KEHb 70 Or0-
JUKETY; TIOCHJICHHSIM PO3PHBY MK NEHCIHHUMH BHILIA-
TaMM ¥ 3apOOITHUMHM TIATaMH; BIJCYTHICTIO 3allikaBiie-
HOCTI rpoMajsiH y (OpMyBaHHI BIacCHHX TEHCIHHUX Ha-
KOITMYEHb; BIJCYTHICTIO 3aJISKHOCTI MDXK CIUIAUYEHHM CTpa-
XOBHUMH BHECKaMH 3aCTPaXxOBaHHUMHU 0CO0aMH Ta OTPUMY-
BaHMMH NEHCIHHUMU BUILIATaMH; BUCOKHM BIUIMBOM MO-
JITHYHOI Ta EKOHOMIYHOI CUTyamii y KpaiHi Ha pO3BUTOK
CHCTEMH IIEHCIHHOTO CTpaxyBaHHsS YKpaiHM Ha BCix ii
PIBHSIX; 3HAYHUM PiBHEM TiHBOBOI €KOHOMIKH, TiHi3ali€l0
3apOO0ITHHX IJIAT Ta iHIIHMX JOXOIiB TPOMAISH, 1110, 3HOBY
XK TaKH, I03BOJISE 3MECHIINTH 0a3y HapaxyBaHHS €IMHOTO
BHECKY, @ B PE3yJIbTATI € OMHIEI0 3 HAWOUIBIIMX MPHUYNH
noripiieHHsT (iHAHCOBOrO CTaHy BCI€l CUCTEMH IICHCIH-
HOTO CTpaxyBaHHS YKpaiHu. Y 3B’SI3KY 13 HasBHICTIO IEMO-
rpaiyHKX, COLATBHO-CKOHOMIYHKX Ta (DIHAHCOBHX ITPOOJIEM,
SKi TIOCTAIN Tiepes YKpaiHOI, JOCHTh TOCTPHM € IIH-
TaHHs1 HEOOXIZAHOCTI MoJepHi3allii MeHCiiHOT cucteMu YK-
paiau. OCHOBOFO 1T il BIOCKOHAIICHHS MAFOTh CTAaTH 3MiHH,
SIKI 3MOXKYTh 3a0€3IIeUYNTH CTBOPEHHS 30alaHCOBaHOI 1
CIIPaBEIMBOI CUCTEMH NIEHCIHHOTO CTpaxyBaHHs, sika Oyie
(hyHKIIOHYBaTH Ha 3aca/iaX IMPO30pOoCTi Ta eheKTUBHOCTI,
OCHOBHHM TOKJIMKaHHSM SIKOI CTaHe 3a0e3MeUeHHs BUCO-
KOTO DIBHS JKHATTS Ta COINabHOI iHTETPOBAaHOCTI iCHY-
FOYNX Ta MaiiOyTHIX TIEHCIOHEPiB.

META po6otu nosisirae y A0CiipkeHHI mpooieM QyHK-
LIOHYBaHHA MEHCIHHOI cuCTeMH YKpaiHH Ta IOLIYKY
LUISXiB BJOCKOHAJICHHS! CUCTEMU (DOPMYBaHHS Ta BHKO-
pucTaHHs (iHAHCOBUX PECYPCiB NEHCIIHOTO CTpaxyBaHHL.

METOAU AOCJIJPKEHHS

Meronomoriyaor Ta iH(QOPMAIIHHOI OCHOBOIO ITHOTO
JOCTIDKSHHSI € aHali3 HAYKOBUX CTaTell BITYM3HSHHX Ta
3apyOiKHIUX BYCHHX, MOHOTpadiii, MaTepiaiiB mepioamd-
HUX BHJaHb, CTATHCTHYHUX TaHUX T4 HOPMAaTHBHO-TIPa-
BOBHX aKTIB, pecypcu mepexi IurepHer. Y mpoBeneHHi
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HOCJ’IiH)KeHHH BUKOPUCTAHO MCETOAU aHaJ’Ii3y Ta CHUHTC3Y,
METOON HOpiBHﬂHHH Ta y3araJlbHCHHS.

PE3YJBTATH

®diHaHCOBA CIIPOMOXKHICTH CUCTEMH TIEHCIHHOTO CTpa-
XyBaHHS KOXXHOI KpalHH € 3alopyKOI MaTepialbHOTO
JI00poOyTY i TpOMaisiH, SIKi DOCSIIM MEHCIHHOTO BIKY.
3abe3neueHHs] TiTHOTO PIiBHA JKUTTSA 0c00aM IMOXHIIOTO
BiKy, CTBOPEHHS JJOaTKOBHX YMOB JUISl PO3BHTKY €KOHO-
MIKH, 3alpOBa/DKCHHS CTHMYJIIOIOUMX MEXaHi3MiB CTBO-
PEHHS IIEHCIHHNX 3a011a/KEHb /ISl MOy THIX MEHCIOHEPIB
€ TepeIyMOBaMHK TS 3I1MCHEHHS MOJEPHI3allii CHCTEMHU
(opMyBaHHS Ta BUKOpUCTaHHs (DIHAHCOBHX PECypCiB cHc-
TEMH TIEHCIHHOTO CTpaxyBaHHS YKpaiHW, sKa I'PyHTyBa-
THUMEThCS Ha 3aca/laX COLialIbHOI CIpaBeUIMBOCTI Ta 0CO-
OmcTol BIAMOBIAATHFHOCTI KOKHOTO TPOMAISHUHA 332 CBOE
(hiHaHCOBE CTAaHOBHIIEC Y MaHOYTHEOMY.

PeanbHuME ¥ mepIIoueproBUMU KPOKaMHU y HaIpsIMi
peanizarlii OKpecJIeHIX BEKTOpiB peopMyBaHHS Ha MULIXY
JI0 BIIOCKOHAJIEHHSI CUCTEMH IIEHCIMHOTrO 3a0€e3I1eueHHs Ma-
I0Th CTaTH KOMIUIEKCHI CHCTEMHI 3aX0/IM 3 JIeTiHi3alli exo-
HOMIKH, CTBOPEHHSI POOOYMX MiCLb, Jieramizauii puHKY
npartii, 3HWKEHHS TUCKY Ha (DOHJ OIUIaTH Tpalli 1 crpo-
IIEHHS MTOJJaTKOBOTO aJMiHICTpyBaHHsI, 3a0e3IIeueHHs Ha-
JICKHOTO PiBHS 3ap0OITHOI MjaTh ¥ JOXOJIB HACEICHHS
[1, c. 7]. Ha mamy nymKy, Iii KpOKM € BKpail HeoOXif-
HUMH U JIyxe e(eKTHBHHMH, ITPOTE€ Ha MPAKTHI BOHU
NoTpeOyroTh ayke Oarato yacy ais ix peanizamii. Came
TOMY BapTO BHUIUIMTH, MCHII TJI00aNbHI, aje HEe MEHII
BaXXITUBI KPOKH, SKi JOMTOMOXKYTH 3IIHCHUTH MOJEpHi3a-
Iif0 Cy4acHOi cucTeMH (pOpMyBaHHS Ta BHUKOPHUCTAHHS
(hiHaHCOBUX peCypcCiB MEHCIHOTO cTpaxyBaHHS Y KpaiHH.

Ha croromni cucrema ¢opMyBaHHS i BHKOPHCTaHHS
(hiHaHCOBUX pecypcCiB coMiTapHOI MEHCIHHOI CHCTeMHU He
Jla€ TTOBHOITIHHO BHKOHYBAaTH (YHKIIIi, sIKi TTOKJIaIeH] Ha
Hei. CaMe TOMY HEOOXiJIHO CTBOPHTH YMOBH, SIKi 3MOTJIH
0 3a0e3neunTy 30aaHCOBAHICTh MIXK HAIXOPKEHHAM (i-
HAHCOBUX PECYpCiB Ta iX BHKOPUCTaHHSM, & TaKOX J03-
BOJIUTH COJIIAPHIM MEHCIHHINA CHCTEMI BUKOHYBAaTH ITOK-
naneHi Ha Hel 3aBmaHHS B ocoOi [leHciliHoro ¢onmy
VYkpainu. 3 miero MeToro HeoOxigHo (puc. 1):
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CTBOpHTH cHCTEMY 000B’SI3K0BOI yYaCTi yCiX MPALIOI0YHX

rpoMasiH YKpaiHU y CHCTeMi JePKABHOTO MIEHCIHHOro

CTpaxyBaHHsI i MEPEUTH 10 MAPUTETHOI CIIATH MEHCIHHUX

BHECKIB

IIpusnayeHHs neHCiil HeOOXiMHO 3AIMCHIOBATH JIHILIE HA OCHOBL
NepCcoHi()ikoBAHOro OOMIKY CIIATH NEHCIMHUX BHECKIB

O0uncIeHH IEHCil He00X1MHO 3AiiCHIOBATH JIMIIE 3 Ti€l CyMH

JIOXOMY, 3 AKOI CIUTA4yIOThCS BHECKH

Ilepexnactu (hiHaHCYBaHHS JOCTPOKOBUX IEHCIH 3 [1eHciiiHoro

(orny Ykpainu Ha poOOTOAABLIB

3aMiHHTH CILIATY €IMHOTO BHECKY HA 3aralbHO000B I3KOBE
JePXKABHE COLIATBHE CTPAXYBAHHS HA CIUIATY €XHHOTO
CTPAaxOBOTO BHECKY HA 3araJbHOO00B 3K0OBE NCP/KABHE MEHCiHE
CTpaxyBaHH:, AAMIHICTPYBaHHS AKOTO 3MilICHIOBATHME

Ienciitanii Goun Ykpainu.

Puc. 1. Hanpsamu e0ockonanenns cucmemu popmyeanHs ma 8UKOPUCTIAHHSL (DIHAHCOBUX PecypCie NeHCIIHO20
cmpaxyeanns Yxpainu [ckradeno agmopom]

3 MEeTOI0 YAOCKOHAJECHHS MeXaHi3My e(eKTHBHOTO
BUKOPHCTaHHA KOIITIB MEHCIITHOT CHCTEMH HEOOXITHUM €
MOJIEpHI3allis iCHYI0UYOi CHCTEMH aJMiHICTPATHBHOTO, (i-
HAHCOBOTO Ta OIO/DKETHOrO MEHEIDKMEHTY. KirouoBum
MOMEHTOM TaKOi MOJEpHi3allii € BpaxyBaHHS IOBHOTH
(inancoBoro 3a0e3nedeHHs], pe3yIbTaTUBHOCTI Ta e(eK-
THUBHOCTI YIpaBIiHHA (iHAHCOBUMH MOTOKaMH. 3abesrme-
YeHHSI e()EKTUBHOTO BHUKOPUCTAHHS OOPKETHHX KOIITIB
NEHCIIHOT CUCTEMH PO3IIISNAIOTh SK OJMH 13 HAlpsIMiB
MIABUIICHHS 3a0€3MeYCHHS IUX KOIITIB. BUKOpHCTAHHS
OI0/DKETHUX KOIITiB MOBUHHO IPYHTYBAaTHCS Ha 30aiaH-
COBAHOCTI MOXJIMBOCTEH Ta moTpeO 3abe3neuyeHHst ¢i-
HAHCOBUX PECypCiB, aHaNi3l JOCTaTHOCTI IX OOCSTiB,
OLIHIII PiBHA IX PE3yJITATUBHOCTI Ta KEPOBAHOCTI, HASIB-
HOCTI IHHOBalliHHUX Ba)KEJIiB Ta CXEM iX YNpaBIIiHHSA, iH-
IINX CKIAJ0BUX (DiIHAHCOBOTO MEHEIKMEHTY, OOTPYHTO-
BaHOCTI TOOYZIOBHU (hiHAHCOBHX TTOTOKIB [2].

[ITo cTrocyeThcs HenepKaBHOTO TEHCIHHOTO 3abe3re-
YeHHs, BapTO 3a3HAYMTH, IO 3 IIOYATKY CTAHOBJICHHS i
JIOTerep BiOYyJI0Cs 3HAYHE 3POCTAaHHS SIK KiJIbKICHUX TaK
1 SIKICHUX TOKa3HUKIB Horo misuibHOCTI. IIpoTe edexTus-
HOMY PO3BHTKY CHCTEMi HEJEP)KaBHOTO NEHCIIHOro 3a-
Oe3redeHHs B YKpaiHi Ha ChOTOJHI MEPEIIKOPKAE HU3Ka
NPUYMH, 10 SKUX HaJekKaTh SIK 3araJlbHOEKOHOMIYHI YHH-
HUKH, Tak 1 crnenudiyni, sKi npuramaHHi (iHaHCOBOMY
puHKy. Jlist IMX YMHHUKIB TOMMPIOETHCS 1 Ha Tporiec Gop-
MYyBaHHS Ta BUKOPUCTAHHS (hiHAHCOBHUX PECYpCIB CY0’ €K-
TaMHU Hellep)KaBHOTO IIeHCiitHOro 3abe3neueHHs. J[o HUX
Hajexarsb [3]:

— oOMexeHmid BUOip piHAHCOBUX IHCTPYMEHTIB, IIPH-
JATHUX JUTA IHBECTYBaHHS B HUX IEHCIHUX KOIITIB;

— CKJIaZHa MpoLeypa JOCTYILy Heep>KaBHUX MEHCIH-
HUX (HDOHIIB 0 30BHIMIHIX () iHAHCOBUX PUHKIB,;

— 301JIBLICHHS PU3MKIB HEMIOBEPHEHHS MEHCIHHUX aK-
THBIB, sIKi PO3MILIEHHI Ha JIEMIO3UTHUX PaxyHKax OaHKiB-
CHKHMX YCTaHOB, JIO SIKHX 3aIlPOBaPKEHO THMYACOBY a/IMi-
HiCTpalilo abo NPUIHSATO pillIeHHs Mo iX JIKBiAaLio;

— BIJICYTHICTB 3alliKaBJICHOCTI poOOTOABIIB y (piHAH-
CYBaHHI HE/IEPXKaBHUX ICHCIHHMX TporpaMm Ui CBOIX
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MPaLiBHHUKIB;

— HU3BKUH piBeHb pO3’SICHIOBAIEHOI pOOOTH CTOCOBHO
POJTi HAKOTIMYYBAJIGHOTO MEHCIHHOro 3a0e3MeyeH s y Cyc-
MIBCTBI Ta HEAOCTATHS (piHAHCOBA CIPOMOXKHICTH TPO-
MaJIsSTH CTOCOBHO Y4acTi B HbOMY.

Jlo Toro x y BIpOBa/UKEHHI TPETHOTO PiBHS IEHCIH-
HOi cHCTeMH YKpaiHa 3iTKHyJacs 3 HH3KOIO IpoOieMm,
cepell SKUX € CyNepewIMBi IIMTaHHS JICP)KaBHOIO PeEry-
JFOBAaHHS Ta OIOJATKyBaHHS, HEJOCTATHIH PiBEHb PO3-
BUTKY (DiHAHCOBMX PHHKIB, 30CEPEIKEHICTh pOOOTONABIIIB
HE Ha COIiaJIbHIX MUTAHHAX, a HAa PO3B’SI3aHHI IIOTOYHUX
mpobJeM, 0 BHHUKIN BHACIIAOK (piHAHCOBOI KpU3M Ta
iHmUX aectadinizyrounx ¢akropis [4, c. 84].

OfHUM 13 BOXKIMBHX HANPSIMIB TISUTBHOCTI JJIS PO3-
B’s13aHHs 1po0seMu (GopMyBaHHSI Ta BHUKOpUCTaHHS (i-
HAHCOBHUX PECYPCIB € MOJOJIAHHS MPOOJIeMH HEJOBIpU Ta
HEJIOCTaTHBOI 1H(HOPMOBAHOCTI HACEIICHHSI CTOCOBHO HE-
JICpKABHOTO TICHCIHHOTO 3a0e3rneucHHs. BBaxkaemo, 1m0
iHpOpMAIlis, SKa MOBUHHA JIOHOCUTHCS 10 TpOMaJsiH YK-
painy, i3 (QYHKIIOHYBaHHS CHCTEMH HEJEp)KaBHOTO MEH-
ciffHOro 3a0e3revyeHHs Mae 3aleBHUTH iX y Jep)KaBHIH
miaTpuMIl cepr HemepyKaBHOTO TIEHCIHHOTO 3a0e3MeYeHHSL.
JlepkaBHa MATPIMKA CHCTEMH HEIEp KaBHOTO TEHCIHHOTO
3a0e3MeUYeHHs € Ay)Ke BOXIJIMBOIO IUIsl BKIQJHUKIB, aJpKe
1[e TOBOPHUTH IIPO HAMIMHICTD Ta 30€PEIKECHHS BKIAICHUX
KOIITIB Ta € TapaHTI€I0 MOBEPHEHHS 1X y MaOyTHbOMY.
Kpim Toro, s iHpopmamis mMae OyTH 3pO3yMITIOIO IS
nepeBa)KHOT OLTBLIOCTI HAaceleHHS YKpaiHH, MICTUTH B
co01 JIOCTOBIpHI TOKa3HUKH MiSIIBHOCTI HEIEPIKaBHOT'O
NeHCiitHOro 3a0e3neyeHHsl.

[HBeCTULIHMI MOTEHINAT HAKOMUYYBAIBHOI TICHCIHHOT
CHCTEMH BIJITpae BaXKJIMBY POJIb SIK JUIS PO3BHUTKY €KO-
HOMIKH 3arajioM, TaK i JJIsl MiCIIEBOTO TOCIIOIapCTBA 30K-
pema. OHaK MOXJIMBOCTI HOIO BUKOPUCTAHHS Ha perio-
HAJFHOMY PiBHI BAMAararoTh aKTHBHOI y4acTi OpPTaHiB Mic-
[IEBOi BIaIU Yy MPOIECi 3aIydeHHs TPOMAaISH 10 hopMy-
BaHHS NMEHCIHNX HakomuieHs. OTHIM i3 BapiaHTiB Takoi
y9acTi MOK€ CTaTH CTBOPEHHS MYHIIUITaIbHHUX ITEHCIH-
HUX Qouuis [4, c. 85]. disnmbHicTh Takux (GOHIIB 103BO-
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JUTH HE JIMIIE MiIBUIIATH PiBEHb MEHCIHHOTO 3a0e3re-
YeHHs TIPAIiBHUKIB OKPEMOTO DPETiOoHy, aje i 3abe3me-
YUTH KOHIIEHTPAIiI0 (JiHAHCOBUX PECypCiB y HOTO MeXax
Ta iX cHpsAMyBaHHA Ha PO3BHTOK MICIEBOrO rocropap-
cTtBa [5, c. 207]. Ha mamry mymKy, 1€ JO3BOJIUTH TaKOX
NOCHJIMTH MOTHBAIIO TPOMaJISH JI0 3/1iHCHEHHS MEeHCIH-
HHUX 3a0IIa/DKCHb, a/DKe Ha ChOTOIHI HE y BCIX MiCTax
Ykpaiuu mpeacTaBicHi cy0’eKTH HeAeP:KaBHOTO MEHCIM-
HOro 3a0€3MEUCHHs, M0 MEBHOK MIPOI0 BiUIAKYE Hace-
JICHHSI 4epe3 TEepUTOpialbHY BiJJIAJIEHICTh JaHUX yCTa-
HOB, IO 3HOBY K TaKu BUKJIHMKA€ NEBHUI piBeHb HEJO-
Bipu. J{isSUThHICTF MYHIIMTANEHUX TEHCIHHUX (QOHIIB J103-
BOJIUTH HE TUIBKM MPHUMHOXWTH HAJXOKEHHS (iHaHCH-
BHX pecypciB 10 HeJep)KaBHOTO IEHCiiHOro 3abesre-
YeHHS, a ¥ JO3BOJINTH 3MIIHUTH (PiHAHCOBE CTAHOBUIIE
perioHy.

Crnix mpuminmuté yBary i 301IBIICHHIO TIPOIO3HIIL
SKICHMX IHCTPYMEHTIB I1HBECTYBaHHs JUIsi TEHCIHHHX
¢douaiB. OCKIIBKH TXHI aKTHBH MalOTh JOBIOCTPOKOBHI
XapakTep, a akIfil OLTbII CTI#KI 10 1HGIIALIT HiXK OOproBi
IHCTPYMEHTH, BApTO JO3BOJIMTH ITiIBUIIUTH YaCTKY aKIiif
y noptdeni HIID no 60 % [4, c. 66]. Ha croroani Haii-
Oiybllla PEKOMEHJIOBAaHAa YacTKa y CTPYKTypi moptdens
HII® nanexuts nemo3utam, a came 50 % Bijg ycix ¢iHaH-
COBUX IHCTpYMEHTIB. BapTo 3a3HaunTH, 110 AETIO3UTH HE
JAal0Th MOXJIMBOCTI OTPUMYBATH PEaNbHHH JOXin ais
Hellep )KaBHUX TEHCIHHUX (QOHIIB, caMe TOMY TaKHil po3-
01T He € e(peKTUBHUM. Te came CTOCYEThCA i o0miramiit
BHYTPIIIHBOI JepKaBHOI MO3UKH, aJ)Ke BOHH OiNbIIE Ta-
PaHTYIOTH 30€peKeHHs KOMITIB Bix iHQIIAMINA, HIK OTpH-
MaHHs pealbHoOro noxony. ToMy BapTo 30cepeuTHCh Ha
CTBOPCHHS PHUHKY aKiliii B YKpaiHi, 0 T03BOJUTH 3ilicC-
HIOBaTH HEJICP)KaBHUMH MEHCIHUME (oHAaMU e(DeKTHBHY
IHBECTHILIIHY HONITUKY W OTPUMYBaTH peajbHUIl iHBEC-
TUIIHAN 10XiJ Ha BKIaaeHi komrtu. Came ToMy 3ampo-
TIOHOBaHa CXeMa JIO3BOJIUTh 3MEHIINTH HETaTHBHUI BILIUB
Ha pO3MIp ICHCIHHIX HAKOMTUYCHb.

Jlope4HO M03BOJMTH TEHCIHHMM (OHIAM KyITyBaTH
LiHHI Marepy iHCTUTYTIB CIJIBHOTO iHBecTyBaHHs. CBiTOBa
MIPAaKTHKa CTBEP/IKYE, IO TaK 3MEHIIYIOTHCSI PU3HKH YII-
paBiiaHA KomTamu. J[o Toro X 1i GoHIN TUBEpcUdiKO-
BaHi i 3 HUX 3aBxau HII® moxe BuliTH [6, c. 166].

Kpim Toro, 3 METOI0 3a0XOUYEHHS HACENICHHS IS 3/iiic-
HEHHSI TICHCIHHUX 3a0IIaKEeHb Yy CUCTEMI HEeIEePKaBHOTO
MEHCIHOTO 3a0e3neueHHst YKpaiHu € MiABHIICHHS PiBHSA
il Mpo30pOCTi, SKE MOXKJIMBE NUISIXOM 3alpOBAIKEHHS
000B’SI3KOBOCTI BUKOPUCTAHHS CY0’€KTaMH HEJEepKaBHOTO
NEHCIIHOrO 3a0e3NeueHHs] MIKHAPOJIHUX CTaHAapTIiB ¢i-
HaHCOBOI 3BiTHOCTI. Jlopeynnm Oyne, Ha Hally AyMKY,
CTBOPUTH MEraperyjsTop 3a AiUTBHICTIO cy0’€KTiB Helep-
JKaBHOTO TICHCIHHOTO 3a0e3meueHHs. BapTo 3a3HaunTH, M0
Ha CHOTOJHI ICHY€ pO3MOJiN (QYHKIIA HATJAILy 3a isib-
HICTIO Cy0’€KTIB HE/lep’KaBHOTO MEHCIHHOTO 3a0e3NeueHHs,
[0 HETaTHBHO BIUIMBA€ HAa €(PEKTUBHICTH JEpP)KaBHOTO
PETyJIOBaHHS Ta MOXE MNPU3BECTH A0 PH3HMKY BTpaTh

Cnucok GUKOpUCmanux 0.7}(‘8‘28./1

komrTiB. CaMe TOMY JOLIJIBHUM OyJie CTBOPEHHS €IMHOTO
Oprafy JEp>KaBHOI'O Harsidy, SKWA Oyze 3miiCHIOBATH
KOHTPOJIb 33 JISUIBHICTIO Cy0’€KTiB HEAEp)KaBHOTO ITIECH-
cilfiHorO 3a0e3MeyYcHHs B YKpaiHi.

Ha mpakTuiri 3 MeTOr OUIBII IMIMPOKOTO PO3MOBCIO-
JDKEHHSI HeJIepKaBHUX IEHCIMHUX CXEM cepell HaCelIeHH,
HEOoOXiTHO 3aKOHO/AaBYO 3aKPIlIUTH Yy4acTh INPAIliBHHUKIB
HIiANPUEMCTB BEJIMKOTO i cepeHboro Oi3Hecy B IpHBaT-
HUX IMEHCIHHMUX CXeMax BiJ HMiAPHEMCTB, YaCTUHY IICH-
CIIfHOTO BHECKY 3a IIMX YMOB Oyzie BHOCHTH ITiIIIPHEMCTBO
— poGoTonaBenp (SK BiJICOTOK BiJ HapaxoBaHOI 3apo0iT-
HOI IU1aTH), 1HITY — BIacHe caM npariBHUK. OKpiM I60TO,
PEKOMEHZOBAHO 3alOYaTKyBaHHA MiSUTBHOCTI KOPIOpa-
TUBHUX TMEHCIHHUX (POHMIB I AepKaBHOI cdepH, amke
Ha ChOTOJIHI MOBHOLIIHHO 3aIIPOBa/Ky€ NI0JaTKOBE TICH-
ciifHe cTpaxyBaHHs cepe]] CBOiX NpalliBHUKIB Tiibkn Ha-
uioHanbHui Oank Ykpainu (KHII® HBY) ta [TAT «Ykp-
TpaHcras3» (crpaxoBa komnaHisi «brakutHui nomicy) [7,
c. 143-144]. Bapro 3a3HaunTty, 00 B YKpaiHi MpaKkTHKa
CTBOpPEHHS JIep)KaBHUMH OPraHi3allisiMi KOPIIOPATUBHUX
i mpocpeciitnmx HI1® neBumii yac Oya nomyssspHOIO, IpoTe
X IISUTBHICTB 13 YaCOM YaCTKOBO T'aIbMYBaiach, a 3r0JJ0M
3YIUHSIIACS 30BCIM. 3aKpilUIeHHS Ha PiBHI 3aKOHOIABCTBA
y9acTi MiAMPHEMCTB OEPKABHOTO CEKTOPY, BEIHKOTO Ta
CepeqHporo Oi3Hecy y HeIepKaBHOMY IICHCIHHOMY 3a-
Oe3MeUcHHI 103BOJINTh HE TUIBKH MOKPAIIMTH SKICHI Ta
KUIBKICHI MTOKa3HUKK po3BUTKYy cuctemu HII3, a i HagacTh
MEBHI COIiajbHI MiJIbIW MpalliBHUKaM, 3MEHIITUTh TIIHH-
HICTh KaJpiB Ta TiHI3aIlil0 3apOOITHUX IUIAT HA MiJIpPHU-
€MCTBAx Ta yCTaHOBaX.

BUCHOBKH

OTxe, BIPOBA/HKEHHSI 3alIPONIOHOBAHMX HAIPSIMIB MO-
JIepHi3allii CHCTeMH MEeHCIMHOTo cTpaXxyBaHHS YKpaiHU B
po3pi3i GpopMyBaHHS Ta BUKOPHCTaHHS (piHAHCOBHX pe-
CypciB MaroTh mepmodeprose 3HadeHHs. Lli 3axoqm cto-
CYIOTbCS HacaMIlepesl BJOCKOHAJICHHS (DyHKIIOHYBaHHS
MEepIIoro Ta TPETHOTO PIBHA MEHCIHOTO CTpaxyBaHHS
Ykpainu, a came coJigapHOi MeHCiitHOI cucteMu B 0co0i
[lenciitHoro (oHIy YKpaiHH, a TAKOXK CHCTEMH HeJepKaB-
HOT'O TIEHCIHHOTO 3a0€3MMeYeHHS.

AXTyallbHICTh OOpaHUX LUIAXIB MOJIEpHi3allii MeHCii-
HOI cHCTeMHU YKpaiHH MiZABUIILYETHCS Y 3B SI3KY 3 THUM, 1[0
IIe CTOCYBaTUMEThCS BIOCKOHAJCHHS HE JIMIIE CUCTEMH
MEHCIIIHOTrO CTpaxyBaHHs, a W yci€i eKOHOMIYHOi cHuc-
TeMH YKpaiHH. AJDKE CTBOPHUTH JIOJAaTKOBI CTHMYJIH JIS
BUXOJly €KOHOMIKH 3 TiHi, c()OPMy€ BENUKUH MMOTEHIIaN
(hiHaHCOBUX pecypciB, SIKi CIIPIMOBYBATUMYTbHCS JUIS iH-
BECTYBaHHsI Ta PO3BHTKY €KOHOMIKM KpaiHu. Baprto 3a3-
HaYUTH, 10 HAJ3BUYANHO BaXKJIMBUM I YKpaiHU € BUB-
YeHHS TTO3UTHBHOTO JOCBIIY 3apyOiKHUX KpaiH, a TaKOX
3aCTOCYBaHHS HOTO Ha MPAKTHI JUIA BIOCKOHAJICHHS
BJIACHOI CHCTEMH TIEHCIHOTO CTpaxyBaHHS Ta MOKPAIICHHS
(hiHAaHCOBOTO CTAHOBHIIA CBOIX T'POMAJISH.

1. Cimtocapuyk O.I1., Byrypnakina T.O. AkTyaibHi npoGiiemMy Moaanbuioro pe)opMyBaHHs CUCTEMH MIEHCIHHOTO 3a0e3neyeHHs B
VkpaiHi. [epowcasne pecyniosanta npoyecie eKoHOMIuHO20 U cOYianbHo20 po3eumky. Teopia i Npakmuka 0epiHcasHO20 YNPAGIiHHA.

Bur. 2 (41). 2013. C. 1-8.

2. JIngatok O.A. Illnsxn yJOCKOHAIEHHSI MEXaHI3MIB Jep:KaBHOTO PETyIIOBaHHS (hiHAHCOBro 3a0e3NedeHHs eHCIHHOI CHCTeMH

Vxpaiau. URL: http://academy.gov.ua/ej/ejl4/txts/Lyndiuk.pdf

3. Odiuiitnmii caidt HamionampHOi KoMicil, [0 3AiHCHIOE Iep)KaBHE pPETYNIOBaHHS pPHHKIB (iHancoBux nociayr. URL:

31



ISSN 2409-1944 (Print). Economics. Finances. Law. 2021. Ne 10

https://nfp.gov.ua/

4. Tarapur H.b., Kopampuyk lO.P., Lrornuk C.I. Henep:kaBHi meHCiiiHI (OHAW: MOICpHI3alis, TEHICHLii Ta MpoOieMu.
Exonomixa ma oeparcasa. 2021. Ne 5. C. 82-86.

5. Uyrynos 1.41., Haci6oBa O.B. ®inancu nenciiinoro 3abesnedenns: monorpadis. K.: KHTEY, 2017. 248 c.

6. lemuenko M.B. CyvacHuii ctas Ta npoGiIeMH pOo3BHTKY HeJlepsKaBHOTO MEHCiHHoro 3abesneuenns. Haykosuil gicnux HIITY
Yxpainu. 2019. Bum. 20.9. C. 161-168.

7. He6aba H.O. Ynpapiinas (iHaHCOBUMH NOTOKaMH HeJep)KaBHUX ITEHCIHHMX (OHMIB. AuC. ... KaHA. ekoH. Hayk: 08.00.08 /
Vkpainceka akagemist 6ankisebkoi cipasu. Cymu, 2015. 221 c.

References

1. Sliusarchuk O.P., Buturlakina T.O. Current problems of further reform of the pension system in Ukraine. State regulation of
economic and social development. Theory and practice of public administration. 2013. Issue 2 (41). pp. 1-8. (in Ukrainian).

2. Lydniuk O.A. Ways to improve the mechanisms of state regulation of financial support of the pension system of Ukraine.
URL: http://academy.gov.ua/ej/ejl4/txts/Lyndiuk.pdf (in Ukrainian).

3. Official site of the National Commission for State Regulation of Financial Services Markets. URL: https://nfp.gov.ua/ (in
Ukrainian)

4. Tataryn N.B., Kovalchuk Yu.R., Tsiunyk S.I. Private pension funds: modernization, trends and problems. Economy and state.
2021. Ne 5. pp. 82-86. (in Ukrainian).

5. Chuhunov 1.Ya., Nasibova O.V. Finance of pension provision: monograph. Kyiv: KNTEU, 2017. 248 p. (in Ukrainian).

6. Demchenko M. V. Current state and problems of development of private pension provision. Scientific Bulletin of NLTU of
Ukraine. 2019. Issue 20.9. pp. 161-168. (in Ukrainian).

7. Nebaba N.O. Management of financial flows of private pension funds: dis. ... PhD in economic sciences: 08.00.08 / Ukrainian
Academy of Banking. Sumy, 2015. 221 p. (in Ukrainian).

Olena PETRUSHKA

PhD in Economics, Associate Professor, West Ukrainian National University
ORCID: https://orcid.org/0000-0002-2065-8825

e-mail: petrushka888@ukr.net

MODERNIZATION OF THE SYSTEM OF FORMATION AND USE OF FINANCIAL RESOURCES OF
PENSION INSURANCE IN UKRAINE

Introduction. Due to the demographic, socio-economic and financial problems facing Ukraine, the need to modernize Ukraine’s
pension system is quite acute. The basis for its improvement should be changes that will ensure the creation of a balanced and
equitable pension insurance system, which will operate on the basis of transparency and efficiency, the main vocation of which will
be to ensure a high standard of living and social integration of existing and future retirees.

The purpose of the paper is to study the problems of the functioning of the pension system of Ukraine and to find ways to
improve the system of formation and use of financial resources of pension insurance.

Results. Real and priority steps towards the implementation of the outlined vectors of reform on the way to improving the
pension system should be comprehensive systemic measures to de-shadow the economy, create jobs, legalize the labor market,
reduce pressure on the payroll and simplify tax administration, ensure adequate wages and income. In order to improve the
mechanism of effective use of the pension system, it is necessary to modernize the existing system of administrative, financial and
budgetary management. The key point of such modernization is to take into account the completeness of financial security, efficiency
and effectiveness of financial flow management. Ensuring the efficient use of budget funds of the pension system is considered as one
of the ways to increase the provision of these funds. The use of budget funds should be based on a balance of opportunities and needs
for financial resources, analysis of their adequacy, assessment of their effectiveness and manageability, the availability of innovative
levers and management schemes, other components of financial management, soundness of financial flows. One of the important
activities to solve the problem of formation and use of financial resources is to overcome the problem of distrust and lack of public
awareness about private pension provision.

Conclusion. The urgency of the chosen ways to modernize the pension system of Ukraine is increasing due to the fact that it will
concern the improvement not only of the pension insurance system, but also of the entire economic system of Ukraine. After all, it
will create additional incentives for the economy to emerge from the shadows, will form a great potential of financial resources that
will be directed to investment and economic development of the country.

Keywords: state and non-state pension provision, financial resources of pension insurance, modernization of the pension system
of Ukraine

32



