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OCOBJIUBOCTI HATJIAAY 3A JIAJBHICTIO
HEBAHKIBCBKUX ®IHAHCOBUX YCTAHOB

VY crarTi BCTaHOBIIEHO, IO BIIOBHOBAXEHI JIEpyKaBHI OpPTraHU 3iHCHIOIOTH TaKi
BUAM HAIIALy 3a HEOAHKIBCHKMMHU (DIHAHCOBHMHM YCTAaHOBaMH: HMpYyACHIIWHUIA; 3a
PHHKOBOIO MOBEIHKOIO; HAa KOHCOJMIJOBaHii ocHOBI. HafaHO XapakTepucTuky mpy-
JeHIIiHOMY Hamaay y (opmi Joaep)kaHHS MpaBuUil HajaHHS (iHAHCOBUX MOCIYT
y AisUIbHOCTI HEOAHKIBCHKUX (hiHAHCOBUX YCTaHOB B YKpaiHi, 110 mepeadaae mij-
rotToBunii Ta ocHoBHMU eranu. ChopMy/nbOBaHO KOHLENTyalbHE OayeHHsS Iep-
CICKTUBHHUX HAIPSMIB yIOCKOHAJICHHS MPYICHIINHOTO HAINISAY, SK-OT Mepexia Ha
MIXKHAPOIHI CTaHIApPTH (PIHAHCOBOI 3BITHOCTI, PO3BUTOK HAI[IOHAIBHOI CHCTEMH
MiJITOTOBKK aKTyapiiB, MOCHJICHHs PONi W BIAMOBIAAIBLHOCTI ayAMTOPIB, FapMOHi3a-
11is 0OJIIKOBOT MOMITHKH, CTBOPSHHSI KOMIUTEKCHOT iH(opMariiiHoi cuctemu Hartio-
HAJBHOTO 0aHKy YKpaiHH, 3MIITHEHHS iIHCTHTYIIHHOT CITPOMOYKHOCTI IUISIXOM ITiJIrO-
TOBKM KBaJTi(hiKOBAaHWX KaJApPiB i mepeBeAeHHs (hiHAHCYBAHHS YCTaHOBH 3a PaxyHOK
IUIATEXIB YYACHUKIB PHHKY, a TAKOXK 3aTBEPPKCHHSI HOPMATHUBIB JOCTATHOCTI Karli-
Tay i SKOCTI aKTHBIB Ha Mi/ICTaBi cucTteMu ctavaapTis Solvency II. JloBoauThcs, 110
MPYACHLUIWHUIN HADISI 3A1MCHIOETHCS IIUIIXOM: OIIIHKHM Ta KOHTPOJIO PiBHA, Xapak-
Tepy i 0coOIMBOCTEH PU3UKIB AISNIBHOCTI OCOOM, IO OXOIUIIOETHCS HAIVISIOBOIO
JUSITBHICTIO; OIIHKM Ta KOHTPOJIIO OKPEMHX BHJIIB JISUTBHOCTI (omepaiiif) 00’ ekra
HanIALy, SIK-OT BU3HAUEHHs piBHA Oe3MEeKH Ta CTaOUIbHOCTI HOro omepariii, BUsB-
JICHHSI HEJIOJIKIB Ta HETAaTUBHUX TEHJCHIIINA Y HOTO JisJIbHOCTI; OI[IHKH SKOCTI CHC-
TEMH KOPIIOPATHBHOTO YIPABIIHHS, CHCTEMH BHYTPIITHHOTO KOHTPOIIIO 00’ €KTa Har-
TSy 3 ypaxyBaHHSIM XapakTepy HOTo JisUTbHOCTI; OIIHKK Ta KOHTPOJIIO (DiHAHCOBOTO
CTaHy 00’ €KTa HaIAMY, CTaHy JOTPHMAHHS HUM 3HAUCHb NPYACHIIITHAX HOPMATHBIB
Ta IHIIUX MPYISHIIIMHUX BUMOT; MEPEBIPKHA JOCTOBIPHOCTI 3BITHOCTI 00’€KTa Har-
JSILy; BUSIBICHHS (DaKTiB 3MIHCHEHHS pU3UKOBOI TiSUTBHOCTI, O3HAKH SIKOT BU3HAUYCHO
BIJINIOBIJTHO IO CIICIiaIbHUX 3aKOHIB Ta HOPMATHBHO-NIPAaBOBUX akTiB Perymsrtopa,
0 3arpoKye€ iHTepecaM KJIIEHTIB Ta KPEAUTOPiB 00 €KTa HaIVIsMY, Ta 3amo0iraHHs
3MIHCHEHHIO TaKoi AiSNTBHOCTI; KOHTPOJIO Ta 3a0e3MeueHHs TOTPUMaHHs 00’ €KTOM
HanIAy BUMOI 3aKOHOJABCTBAa YKpaiHH; 3aCTOCYBaHHS 10 HaJaBadiB (hiHAHCOBUX
MOCITYT KOPUTYBAJIbHUX 3aXO0JliB, 3aX0/iB PAHHBOIO BTPYYaHHS, 3aXOAIB BIJIUBY Ta/
a00 HaKJIaJIeHHS Ha MOCaJ0BUX 0Ci0 IOpUAMYHOI 0c00H, (PI3UUHUX OCIO-MiANpPUEM-
IiB, SIKI HAJTAKOTh (DIHAHCOBI MOCITYTH, IHITUX 0CI0 aJMIHICTPATUBHHUX CTATHEHb.

Knrouosi crosa: nebanxiscvra inancosa yemanosa, Haznso, npyoenyitinuil Hae-
7150, Hayionanvnuii banx Yxpainu.
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Buha H. S. Features of supervision over the activities of non-banking financial
institutions

The article establishes that the authorized state bodies exercise the following
types of supervision over non-bank financial institutions; prudential supervision;
supervision of market behavior; supervision on a consolidated basis. The
characteristics of prudential supervision in the form of compliance with the rules
of financial services in the activities of non-banking financial institutions in Ukraine,
which includes the preparatory and main stages. Conceptual vision of perspective
directions of improvement of prudential supervision, in particular transition
to international financial reporting standards, development of national system
of actuarial training, strengthening of role of auditors, harmonization of accounting
policy, creation of complex information system of National Bank of Ukraine,
strengthening of institutional capacity by training of qualified personnel institutions
at the expense of payments of market participants, as well as the approval of capital
adequacy and asset quality standards based on the Solvency II system of standards.
It is proved that prudential supervision is carried out by assessing and monitoring
the level, nature and characteristics of the risks of the person covered by
the supervisory activities; assessment and control of certain activities (operations)
of the supervised object, including determining the level of security and stability
of its operations, identifying shortcomings and negative trends in its activities;
assessment of the quality of the corporate governance system, the system of internal
control of the supervised object, taking into account the nature of its activities;
assessment and control of the financial condition of the object of supervision,
the state of compliance with the value of prudential standards and other prudential
requirements; verification of the reliability of the reporting of the object of supervision;
identifying the facts of risky activities, the characteristics of which are determined
in accordance with special laws and regulations of the Regulator, which threatens
the interests of customers and creditors of the supervised object, and preventing such
activities; control and ensuring compliance with the requirements of the legislation
of Ukraine by the object of supervision; application of corrective measures, measures
of early intervention, measures of influence and / or imposition on officials of a legal
entity, natural persons - entrepreneurs providing financial services, other persons
of administrative penalties to financial service providers.

Key words: non-banking financial organization, supervision, prudential
supervision, National Bank of Ukraine.

Hamionanpauit 6ank Ykpainu (mani — HBY) 3milicHroe Hammsan 3a MiSUTBHICTIO HA PHHKY
HEOAHKIBCHKUX (DIHAHCOBHMX MOCIYT y (opMi OE3BHI3HOIO Ta BHI3HOTO HarIsAy (1HCIEKIIHHUX
nepeBipok). KirouoBUMU NMpUHIMTIAME HATIISAY 3a JTISUTBHICTIO Ha pUHKY HeOaHKIBCHKHX (DiHAH-
COBHX IOCIIYT € TPOMOPIIHHICTh Ta PU3UK-OPIEHTOBAHUHN MiaXia. TakuM YHHOM, BHOIp IHTCH-
CUBHOCTI HaIVISIy BU3HAUAETHCS 3apaxyBaHHSAM JlisUTBHOCTI HEOAHKIBCHKOT (DiHAHCOBOT YCTAHOBH
(mami — HOVY) no Bu3HaueHOT KaTeropii pus3nkiB. Takoxk y HaIVIsI 3a NisUTbHICTIO HA PUHKY HeOaH-
KiBchKHX (hiHaHcoBux nociayr HBY moctymoBo 3anmpoBapKyeThes paHHE BHSABICHHS MTOTCHIIHHUX
PHU3HKIB Ta paHHE BTpydYaHHS (IEpII HiIX BIAMOBIIHI PU3MKN PEai3yIOThCS Ta 3aMOAIIOTh HIKOLY
CHIOKMBa4aM) JUIsl CBOEYACHOT KOMYHIKaIlil UM BKUTTS 3axo/iB [1].

3 1 nmunas 2020 poKy 3MiHUBCS OPAOK Ta MiJICTaBU MPOBEJACHHS 1HCTIEKIIil, meperik 3axo-
JiB BIUIMBY Ta MOPSAOK X 3acTtocyBanHA [2]. L{i muTaHHs perynoroTses 3akoHoM Yipainu «lIpo
(hiHaHCOBI MOCIYTH Ta Aep>KaBHE PEryIIOBaHHS PUHKIB (DiHAHCOBUX mociyr» [3].

Tako MOMOBHEHO MiJCTABU JJIS BIAKIMKAHHS (QHYJIIOBAaHHS) JIIEH31T MiJICTABOKO 3.ii-
CHEHHSI PU3MKOBOT JISUTBHOCTI, IO 3arpoKye iHTepecaM BKJIAJHUKIB Ta/ab0 1HIIUX KPEIUTOPIB
Takoi ycTaHoBU (ocoOm). Hamisa 3milCHIOETHCSI HA OCHOBI JOCTOBIPHOI Ta MOBHOI iH(OpMaIiii.




ITIPABO I CYCIIIJIbCTBO Ne1/2022

Tomy HBY npuninse ocoOnuBy yBary BIOCKOHAJICHHIO 3BITHOCTI. 30KpeMa, pO3TIIsAIa€ThCs MOXK-
JIMBICTh YCTAHOBJICHHS BUMOT 1010 HaJ[aHHS O1JIbII JeTalIbHOT iHGOpMAITiT PO MisUTbHICTH HeOaH-
KiBCBKHX (hJiHAHCOBUX yCTaHOB.

Ha punky ¢inancoBux nociayr ¢yHKIioHYI0Ts HDY, nismpHICT SKUX HE BiAMOBIgA€ JIICH-
3iitauM BuMoram. Tak, 3a 2015-2020 poxku 3 [lep:kaBHOTO peecTpy (iHAHCOBUX YCTaHOB BUKITIO-
gyeHo 658 HDY, 3 nux mume y 2020 p. — 208 (+ 9 %), 3 sskux 75 BUKIIOYEHO 3a 3asBOIO, a 133 —
3a CUCTEMaTHYHE MOPYILICHHS BUMOT 3aKOHOJAaBCTBa y cepi HagaHHs ¢iHaHCOBUX nocayr. HBY
(3 MeTor0 3amobiraHHs MOPYIICHHSIM 3aKOHOJABCTBA HA PUHKY (DiHAHCOBHX MOCIYT Ta 3aXUCTY
IpaB CIIOKHUBAYIB 32 pe3yJIbTaTaMU KOHTPOJIIO) 3aCTOCOBAHO 178 3aX0/iB BIUIHBY, 3 HUX: BUHECCHO
88 po3mopsmKeHs PO YCYHEHHS OPYIICHD y cdepl HagaHHs (iHaHCOBUX mochyr Ta 90 pimeHb
PO aHYJIIOBAHHS JIIEH3iH; HaKIameHo mTpadHUX caHKIid Ha 1829 THC. TPH HA KPEIUTHOMY
puHKY [4].

HBY 3pilicHIOE Taki BUIM HADISALY 3a JSUTBHICTIO HA PUHKY HEOAHKIBCHKUX (DIHAHCOBHX
TIOCITYT:

— MpYASHIIMHUHN (HArISII 3a JOTPUMAHHSIM MPYJACHIIMHAX HOPMATHBIB Ta 1HIIUX BHMOT
JIO NiSTTBHOCTI, yCTaHOBIICHUX 3aKOHOMAaBCTBOM YKpainu) [5]. [IpyneHmiifHri HAmIsA € CKIIaI0BOIO
YaCTUHOK) 3arajbHOT CUCTEMH HArMsiAy, IO TPOBOAUTHCS OpraHaMu, siKi 3IIHCHIOIOTH JepKaBHE
PETYNIOBAaHHS PHUHKIB (DiIHAHCOBHUX MOCIYT, i 0a3yeTbcsi HA PETYISIPHOMY IPOBEACHHI OLIHKU
3araJbHOrO ()IHAHCOBOTO CTaHy (hiIHAHCOBOI yCTAHOBH, PE3YNbTATIB AisUNIBHOCTI CHCTEMHU Ta SIKOCTI
YIpaBIiHHA HEO, TOTPUMaHHI 000B’ I3KOBUX HOPMATHBIB Ta 1HIIMX MOKAa3HUKIB 1 BUMOT, 10 0OMe-
JKYIOTh PH3HKH 32 OIepanisMu 3 (HiHAHCOBUMU aKTHBAMU;

— 32 PHHKOBOIO TIOBEIIHKOIO (HADIDAI 32 JOTPUMAHHIM (PiHAHCOBOIO YCTaHOBOIO BHUMOT
JIO BEJICHHSI JIsUTLHOCTI, sKI Tepen0adaroTh BIAKPUTICTH 1 MPO30PICTh TaKOl MiSUIBHOCTI, Oe3710-
TaHHY JIJIOBY PEITyTallilo BIACHUKIB Ta MEHEDKMEHTY, T0OOPOYCCHICTD Ta CIPaBENINBE CTABICHHS
(hiHAHCOBOT YCTAHOBH JI0 KJII€HTIB, YBary 10 ix motped (HaJaHHS SKICHUX MMOCIYT, peKiiama, po3-
KPUTTS 1HPOpMAIIii, 3aITydeHHs TOCEPEIHUKIB TOIIO), TOOPOCOBICHY KOHKYPEHIIIO 100 THIIUX
(hiHAHCOBHX YCTaHOB, HEJOIYIIECHHs MAaxXpaicTBa YM 1HIIOT MPOTUIIPABHOI MisIIBHOCTI, a TAKOXK
HaJIOKHY BHYTPIIITHIO OpTaHi3allito (iHaAHCOBOI YCTAHOBH, siKa 3a0e31euy€e KOHTPOJIb 3a JOTPUMaH-
HSIM BHUIIIE3ralaHUX [TPABUI);

— Ha KOHCOIiJ0BaHii ocHOBi. DiHAHCOBI rPyNH, 0COOIMUBO Ti, IO MOEJHYIOTh OAHKIBCHKY
Ta CTPAXOBY JISUTbHICTh, HAOYBAIOTh YCE OLIBIIOrO 3HAYEHHs B YkpaiHi. | Taki 00’ e jHaHHS mepen-
0avyaroTh MEBHI PU3UKHU: BHYTPILIHBOTPYIIOBI TPaH3aKIii CTBOPIOIOTH MOKIIUBOCTI JAJISl YHUKHEHHS
PETYJATOPHUX OOMEXKEHb, € PU3UK 3a3HATH BTPAT Bij MOIIMPEHHS TPYIHOLIIB Ha BCi Oi3HEC-01u-
HUILI (PiHAHCOBOI TPYIIH.

CknanmHi opraHizamiifiHi CTPYKTYpH (iHAHCOBUX TPYH 3HIKYIOTh PIBEHB IIPO30POCTI,
€ TaKOX MPOOJIEMH MO0 KOHQIIIKTY IHTEpECiB Ta 3JIOBKWBAHHSI €KOHOMIYHOK CHIIOH. Buko-
puctanHs HBY HOBUX IHCTpYMEHTIB HAIVISTYy 3a MisTIbHICTIO HEOAHKIBCHKUX (DIHAHCOBUX TPyIl
CIPUATUME JOCATHEHHIO €()EKTHBHOCTI Ta MPO30POCTi PUHKY, €BPOIHTETpaIlii 1 HAOIMKEHHIO 10
CBITOBHX cTaHnapTiB. @iHaHCOBI KOMITaHii (KpiM THX, SKi MarOTh MPaBO HAJIABUTH T'apaHTii) M-
JSraTUMYTh IPYICHIIHHOMY HaIJISLy JIMIIE B YaCTHHI JOTPUMAHHS MiHIMAIBHOTO PiBHS BIACHOTO
kamitaxy. OCHOBHUM BHJIOM HaINIsAYy 3a JMiSUTBHICTIO (DiHAHCOBMX KOMIaHii Oyne HamIsg 3a pUH-
KOBOIO IMOBEJIHKOIO [6].

Jlist cTpaxoBUX KOMIaHIHN, KPEAUTHUX CIIOK Ta (piHAHCOBUX KOMIaHil, SKi MalOTh PaBo
HAJlABaTH TapaHTii, MPyACHIIIHHUA HATIISA 3A1HCHIOBATUMETHCS 3 METOIO 3a0€3IeUeHHsI CTIHKOCTI
i cTabIIbHOCTI TaKUX YCTaHOB Ta ()iHAHCOBOI CHCTEMH 3arajioM, a TaKOXK 3aXHUCTy 1HTEpECiB KJIi-
€HTIB Ta KPEIUTOPIB.

VY 11bOMYy KOHTEKCTI caMuM e(hEeKTHUBHMM € mpyneHIiiHuid Harisag. Tak, y 2010 pori
Harnkomginnocayr po3poOuiia KOHIICIIII0 BIPOBAHKEHHS MPYJACHIIIMHOTO HAIVISTY 32 HEOaHKIB-
CBKUMH (DIHAHCOBHMH YCTaHOBAMH Ta IPOTpaMy PO3BUTKY CHCTEMH NPYACHIIIITHOTO HAIsImy [5].
[{uM TOKyMEHTOM 3aTBEPIPKEHO 3aX0/IH i TepMiHU peatizaiii monoxkeHb KoHierii, ska Bu3Hadae
OPIEHTHPOM YIPOBAHKEHHS NMPYACHIIIHHOTO HATISTY TSl KPSTUTHHUX CITIIOK — pekoMeHaatii Mixk-
HapoHoi acomialii kpegutaux crizok (WOCCU).
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Binmosinao 10 miei Konnemnii, npyeHIHHNN HATIISIT — [Ie CHCTEMa HaTISI0BUAX MIPOIISTYP
HBY 3a norpumanHsIM (hiHAHCOBOIO YCTaHOBOIO pr,Z[GHHII/IHI/IX TIPaBWJI, KA 1A€ 3MOT'Y 3MEHIIIUTH
HaIISI0BE HABAHTA)KCHHS Ha (PiIHAHCOBI YCTaHOBH, TSUTBHICTD SIKUX HE CTAHOBHUTH 3aTPO3H IOI0
HEBUKOHAHHS 3000B’s13aHb TIepe/] HAsIBHUMH KIIIEHTaMH, Ta MOCHINTH HAITISIOBI 3yCHILIS 32 yCTa-
HOBaMH, AiAIbHICTD SKUX € U MOXKE 6yT1/1 3arpo3010 JUlsl BAKOHAHHS TaKHX 3000B’3aHb.

pr}lCHL{lI/IHl MpaBUJIia — KUTBKICHI Ta SIKICHI MOKAa3HUKH, HOPMATHBH Ta BUMOTH 10O K-
BIJTHOCTI, KamTaﬂy, nnaTocnpOMoxcHocn HpI/I6yTKOBOCT1 Ta SIKOCTI aKTUBIB, PU3UKOBAHOCTI OIE-
parliii, SKOCTi CUCTEM YIMPABIiHHS Ta YIPABIIHCHKOIO MEPCOHAITY, TOACPKAHHS MMPABUJI HaaHHS
(hinanCcOBUX mocyT TOMIO [5].

Yoockonanenns npyoenyitinoco naznsady y gpopmi dompumants npagui HAOaHHs PIHAHCO-
8UX nociye y OislIbHOCHI KpeOumHux Ccnilox 8 Ykpaini nepeddbauac 06a emanu, sik-om nio2omos-
Yuti I OCHOGHUII.

[TigroroBunii eTan yrnpoBapKCHHS MPYACHIIIMHOTO HANIALY B YKpaiHi mepenoavyae nepexis
Ha MDKHApOJHI cTaHnapTy (iHAHCOBOI 3BITHOCTI, PO3BUTOK HAI[IOHATBHOI CUCTEMH MiJATOTOBKH
aKTyapiiB, MIOCWJICHHS POJNI ¥ BiJNOBITAIBHOCTI ayJAMTOPiB, TAPMOHI3AIliI0 OOJIKOBOT MOJITHKH,
CTBOPEHHS KOMITICKCHOI iH(popMmaniitHoi cuctemMu HBY, 3MirtHeHHS IHCTUTYIIIIHOT CIIPOMOXKHOCTI
Kowmicii mistxoMm miAroToBku KBali(hikOBaHMX KaJApiB 1 MepeBeAcHHs (iHAHCYBAHHS YCTaHOBH 3a
PaxyHOK ITaTeXiB yYaCHUKIB pHUHKY [7, c. 99].

OCHOBHHUIl eTan OXOIUTIOE 3aTBEP/DKCHHS HOPMATHBIB JOCTATHOCTI KamiTaly Ta SKOCTI
aKTMBIB Ha MiJCTaBi cucTeMu craHaaptis Solvency II, ympoBagkeHHS TE€CTIB PaHHBOTO HOMEpe-
JOKEHHS1, CTBOpEHHsI 0a3u JaHUX PU3UK-TPOQLIIB KPEAUTHUX CIUIOK Y KOMIUIEKCHIH iH(pOpMaLiii-
Hill cuctemi HBY, BcTaHOBICHHST BUMOT 110 Oi3HEC-TUIAHIB KPEAUTOPIB, sIKi BOHU MOBUHHI OYIyTh
MOJIABATH IT1JT Yac JIIEH3yBaHHS.

HBY y mpomeci po3BUTKY CHCTEMH MPYACHIIHHOTO HAIVISITY MMOCTYIIOBO MEPEXOTUTH Bil
(hOoKyCyBaHHS HAIJISIOBOTO TPOIIeCy Ha MepeBipKax JOTPUMaHHs (PIHAHCOBOIO YCTAHOBOKO JICTalb-
HUX BUMOT Ta TPABWI JO OI[IHKK BHYTPINTHBOI CHCTEMH YIPABIIHHS PU3NKaMU (DiHyCTaHOBH.
3 1[i€0 METOK PETYISATOP 320X0UY€ IX 3aCTOCOBYBATH BHYTPILITHI MOJENi, MOOY/IOBaHI 3 JOTPH-
MaHHSIM BCTAHOBIICHUX MPHUHIUIIB. Lle 1acTh 3MOTY 3MEHIIINTH CHCTEMHHI PU3UK ITiJ] 4ac 3acTo-
CYBaHHS CTaHJAPTHOTO JUIS BCIX MIJXOAY IIJISIXOM OiBII TOYHOTO BpaxyBaHHS MPODITI0 PUHKY
KOXHOi (hiHAaHCOBOT yCTaHOBH [6].

OCHOBHUMHU IUIAMU 371HCHEHHS MPYACHIIIHOIO HAIAY € 3aXHUCT IHTEPECiB CHOXKUBAYIB
(hiHaHCOBUX MOCTYT, 3aI00IraHHs HACTAHHIO HETJIATOCIIPOMOXKHOCTI Ta 3a0e3neueHHs (iHaHCOBOI
CTIMKOCTI (hiHyCTAHOB uepe3 3aCTOCYBAaHHS BiJIMOBIIHUX KOPUTYBAJIbHUX 3aXOJIB HUISXOM: BHSB-
JICHHS MiIBUIMIEHUX PU3UKIB Y AISTBHOCTI (PiIHAHCOBHX YCTAaHOB; KOHTPOJIO 32 ILIATOCIPOMOXKHI-
CTHO, JIIKBIJTHICTIO Ta MPHOYTKOBICTIO (DIHAHCOBOT YCTAHOBH; MiHIMI3allil BUMAIKIB OaHKPYTCTBa
W CHCTEMHOI KpU3H (piHYCTaHOB; TPOTHO3YBaHHs MalOyTHIX (hiHAHCOBUX pe3yJIbTaTiB HAa OCHOBI
3BITIB IIOTOYHOTO TIEPIOTY.

[ix gac miSIBHOCTI HA PUHKY KPEIUTHOI Koormeparii 3iHCHIOETbCS KOHTPOJIb 3a: JIOTPH-
MaHHSIM KPHUTEpIiB Ta HOPMATHBIB IJIATOCIIPOMOYKHOCTI, SIKOCTI aKTHBIB, PU3MKOBOCTI OTeparii
Ta JKBIAHOCTI ISl 3a0e3MeUEeHHS CTa0IbHOI JISUTBHOCTI (PiHAHCOBUX YCTAHOB; HAJICKHUM PiBHEM
yCiX BHJIB KamiTamly, MPOAYKTUBHHUX 1 HEMPOAYKTHBHUX AKTHBIB KPEIUTHOI CIILIKM; JOTPUMAH-
HSM TOPSIKY (hOpMyBaHHS pe3epBy 3a0e3ledeHHs MOKPUTTS BTPAT BiJl HEMOBEPHEHUX MO3UYOK;
JOTPUMAHHIM KPHUTEPIiB SKOCTI CUCTEMH YIPABIIHHS KPEIUTHOI CITLIKH.

3a Konnemniieto, 3apoBaIyKeHHs IPYACHIIITHOr0 HarIsAy Jaio0 3MOry: 3MIiI[HUTH HeOaH-
KiBChbKi (hiHAHCOBI PUHKHU 3a PaXyHOK 3amo0iraHHs CUCTEMHHUX PHU3UKiB (24%); onTumi3zyBaru
KUTBKICTh (pIHAHCOBUX YCTAHOB (32 PaxyHOK BHUXOIY 3 PHHKY HEILIATOCIPOMOXHIX KOMITaHIH)
(21%); 301MBIINTH YACTKy aKTHBIB HEOAHKIBCHKUX (PIHAHCOBUX YCTAHOB Y 3arajbHiil CTPYK-
Typi akTUBIB (piHaHCOBUX ycTaHOB (18%); 301IBIINTH THTOMY Bary ceKTopy B cTpykrypi BBII
B JIOBTOCTPOKOBIiH mepcrekTuBi (15%); 3MEHIINTH KiTBKICTh (iIHAHCOBUX YCTAHOB, SIKi ITOTpe-
OyI0Th (piHaHCOBOTO 0370pOBICHHS (8%); ZOCATTH TPAHCHAPEHTHOCTI MisITBHOCTI (piHAHCOBUX
ycTaHoB (7%); 30iTpIINTH TOBipY HAaceleHHS N0 HEOAHKIBCHKUX (piHaHCOBUX ycTaHOB (7%)
[6; 7, c. 127].




ITIPABO I CYCIIIJIbCTBO Ne1/2022

VxBajeHHs 3a3HaueHOi KOHIemnIii cTano mepimM KpOKOM JI0 CTAaHOBIICHHSI CUCTEMH TPY-
JISHIIITHOTO HANIAMY y cepi MisimbHOCTI HeOAaHKIBCHKUX ()IHAHCOBMX YCTAHOB Ta MOTATHYJIA BHE-
CCHHSI HU3KM 3MiH JI0 YMHHUX HOPMAaTHBHO-TIPABOBHUX aKTiB (30KpeMa, 3aKkoHiB Ykpainm «IIpo
(hiHAHCOBI TOCIYTH Ta JEpXKaBHE PETYIIOBAaHHA PUHKIB (piHAaHCOBHX mociyr», «lIpo kpemnTHi
criikm», «IIpo BHECEHHS 3MiH JI0 JACSIKUX 3aKOHIB YKpaiHH CTOCOBHO MOBHOBAXKEHb IIOJI0 BCTa-
HOBJICHHSI BUMOT JI0 1HBECTYBaHHS aKTHBIB»). YTiM Juig 3a0e3nedeHHs] e(PeKTHBHOCTI (YHKIIIO-
HYBaHHS CHCTEMH NPYACHLINHOTO HAIIsy HEOOXiJHO BHECTH Habararo IuOII 3MiHU JI0 3aKO-
HOJIABCTBA. YPaXOBYIOUH 3apyODKHUI JOCBiJ pO3B’si3aHHS aHAIOTIYHUX MPOOJIEM peryatoBaHH:,
JIOLIJIbHO YXBAJIUTH OKPEMHII HOPMAaTUBHO-NPaBOBUM akT (3akoH Ykpainu «IIpo npyaeHuinHuii
HAIVIT 332 YYaCHUKAMHU PUHKIB (hiHAHCOBUX MOCIYI»), SIKUM OyIe 3aKpIiIICHO HOPMH CTOCOBHO
NPYICHIIIHHOTO HAIAMY (Ha MIiKpO- Ta MaKpOPIBHSX), @ TAKOK ITOBHOBAKCHHS PETrYJLTOPIB Ha
pyHKaX (h)iHAHCOBUX MOCIIYT.

HamionanpHa koMicis 3 iHHUX nanepis Ta porgoBoro puHKy (HKIIIDP) pozpoduna [Too-
JKEHHS TTPO KOHCOJIIOBAHWH HATTIST 32 JISUTbHICTIO HEOAHKIBCHKUX (DIHAHCOBHX TPYII, TEPEBAXKHA
JUSUTBHICTD Y SIKUX 31MCHIOETHCS 0CO00K0, SIKa OTpUMAJIa JIIEH31I0 Ha MPOBaKEeHHS mpodeciid-
HOI IiSTPHOCTI Ha (OHJOBOMY PUHKY. [[MM MOJOKEHHSM YCTAHOBIICHO MOPSIOK ineHTHdiKaIii
TaKUX TPyT, ASUTBHICTh SKNX 3IHCHIOETHCS HEOAHKIBCHKOIO (hiHAHCOBOIO YCTAHOBOIO, BU3HAHHS
HEeOaHKIBCHKUX (hiHAHCOBHUX IPYI, KpUTepil BU3HAYECHHS MIATPYN Y MeKaxX HEOAaHKIBChKOI (piHaH-
COBO{ TpyInH, BUMOTH A0 BiJMNOBiAaIbHOI 0cOOM HEOaHKIBChKOI (hiHAHCOBOI IPynH Ta MOPSIOK il
noromkerHs HKUTIDP, a Takoxx mopsJoK MOBIJOMIJICHHS PO 3MiHH CTPYKTYpH HEOaHKIBCHKOI
(hiHaHCOBOT IpyNH, MPUIUHEHHS BU3HAHHS HEOAHKIBCHKOT (PIHAHCOBOI IPyMH i MOJaHHS 3BITHOCTI
HeOaHKIBCHKOIO (PIHAHCOBOIO TPYITOHO [9].

Binmogiaxo 110 ct. 16-1 3akony «I1po (GiHaHCOBI MOCITYTH Ta IepyKaBHE PETyIOBAHHS PUHKIB
(hiHAHCOBHX TTOCITYT» OPTaH, KU 31HCHIOE IepyKaBHE PETyYTFOBAHHS PUHKIB (DiHAHCOBUX MOCIYT,
3 METOIO 3/1MCHEHHS HAIVISTy Ha KOHCOJIZIOBaHI OCHOBI Ma€ MpaBO BU3HAYATH B MeKax (hiHAHCO-
BOT TPYITH MIATPYIIH, IO CKIIAAA0THCS MPUHAWMHI 3 TBOX (DiIHAHCOBUX YCTaHOB, Ta 3[IHCHIOBATH 32
HUMH Harisi Ha CyOKOHCOITIIOBaHii 0cHOBI. OpraH, Skl 3IIHCHIOE IepKaBHE PETYTIOBAHHS PUH-
KiB (piHAHCOBHUX MOCTYT (BiIMOBIAHO 10 PO3MOLTY IIOBHOBAKCHD) 3 METOIO 31HCHEHHS HAITISLY
Ha KOHCOJIi10BaHiil Ta CyOKOHCOJIi10BaHii 0OCHOBI y CBOTX HOPMAaTHBHO-IIPABOBUX aKTaX Mae MPaBo
BCTAHOBJIIOBATH BUMOTH JI0 (hiHAHCOBOI IpyIH, il MATPYH LIO0: HASIBHOCTI €(heKTUBHOI CHCTEMHU
KOPIIOPATUBHOTO YIIPaBIiHHS; HAABHOCTI €PEKTUBHOT CUCTEMH YIPABIiHHSA PU3UKAMM; HASBHOCTI
e(heKTUBHOI CCTEMH BHYTPIIIIHBOTO KOHTPOJIIO; HAsIBHOCTI OOIIKOBUX NPOLENyp, iHPOopMaLiHHIX
CUCTEM, HEOOX1IHUX JJis 3a0e3MeYeHH BUKOHAHHS BUMOI' HAa KOHCOJIIIOBaHIl OCHOBI; CKJIaJaHHS
Ta MOPSIKY NOJAHHS KOHCOJIIOBaHOI Ta CyOKOHCOIITOBAHOI 3BITHOCTI; JOCTATHOCTI PEryJsTUB-
HOTO KaIliTaJry; eKOHOMIYHHX HOPMATHBIB; JIIMITIB Ta OOMEKEHb IIOJI0 MIEBHUX BHIIB JiSUTBHOCTI,
Yy TOMY YHCIII IIIOJI0 AISUTLHOCTI HAa TEPUTOPIT IHIINX JICPIKaB; MOPSIKY IMOJAHHS HEOOX1THOT 3BiT-
HOCTI Ta iH(pOpMAIlii.

®diHaHCcOBa TPy, ii MATPYNH, YIaCHUKH TPyl 3000B’s13aH1 JOTPUMYBATUCS BUMOT, yCTa-
HOBJICHMX OpraHaMH, SIKi 3JIHCHIOIOTH JiepKaBHE PETYIIIOBaHHS PUHKIB (DIHAHCOBHX TOCIYT.

diHaHCOBI yCTaHOBH, 32 SIKMMH 31iiicHIoe Harwsi HBY Ta siki € yqacHuKaMu HeOaHKIBCHKOT
(binancoBoi TpynH, 3a sikoto 3aiiicHioe Harsg HKUIIDP, mignsarators Harsay 3 6oky HKITIDP
y MeXax HaIIsty BiJIIOBIAHO 70 IbOTO 3aKOHY.

Heb6ankiBchKi GpiHaHCOBI ycTaHOBH, 32 skuMH 371k cHIoe Harsin HKUTIDP Ta siki € yuacHu-
KaMu 0aHKiBChbKOI a00 HeOaHKIBChKOI (piHAaHCOBOI IpymH, 3a siKoro 3aikicHioe Harsa HBY, minms-
raroTb HanAay 3 Ooky HBY.

®dinancoBa rpyna 3000B’s13aHa BH3HAYUTH CEepell YUYACHUKIB (PIHAHCOBOI IpyNH BiIIOBI-
JaTbHY 0co0y (hiHAHCOBOT IPyIH Ta MOTOJWUTH 11 3 BIAMOBIIHUM OPraHOM, SKHH 3IIHCHIOE Jep-
JKaBHE PETYIIOBAHHS PHHKIB (PIHAHCOBUX IOCHYT. Jl0 TOTOMKEHHS OpPraHOM, SIKHH 3IiHCHIOE
JIEp)KaBHE PETYIIOBAaHHS PUHKIB (PIHAHCOBHMX TMOCIYT, BIAMOBIIaIBHOI 0COOM (hiHAHCOBOI IpymH
Ta B pasi, SIKIIO 32 BUCHOBKOM OpTaHy, SKHH 3JIIHCHIOE JIepyKaBHE PETyJIIOBaHHS PUHKIB (piHaH-
COBHIX IOCIIYT, BIJNOBiJaIbHA 0c00a, BU3HAUeHa (hiHAHCOBOKO TPYIIOKD, HE CIPOMOYKHA HAJICK-
HUM YUHOM 320€e3MeYNTH BUKOHAHHS (DYHKIIIH BiAMOBIAaIBHOI 0COOH, BIAMOBIAAIBLHOK 0COO0I0
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BBaXKa€ThCs (DIHAHCOBA YCTAHOBA — YYACHUK IPYITH 3 HAHOIIHIINM 3HAUCHHSIM aKTHBIB 332 OCTaHHIH
3BITHHI KBapTal.

YyacHukn ¢iHaHCOBOI Tpymu 3000B’s3aHI TOAABATH BiJMOBiNAIBHIA 0c001 (iHaHCO-
BOI TpyNH, OpraHy, SIKHH 3IiHCHIOE Aep’KaBHE PETYIIOBAaHHS PHHKIB (PIHAHCOBUX MOCITYT, 3BITH
Ta iHpOopMaIlito, HEOOX1/IHI IS MITOTOBKK KOHCOJIIOBAHUX 3BITiB, Ta 3a0€31e4yBaT BUKOHAHHS
BHUMOT MO0 HADNIAIy Ha KOHCOJIiJOBaHi OCHOBi. BoHU 3000B’s13aHi 3a0e3MeYUTH MPOBEICHHS
HIOPIYHOI ayTUTOPCHKOI MEPEBIPKH CBO€I piuHOI (hiHaHCOBOI 3BITHOCTI. BinamoBimanbHa ocoba
(binaHCOBOI rpynH 3000B’si3aHa 3a0€3MEUUTH MPOBEACHHA LIOPIYHOI MEPEeBIPKU ayAUTOPCHKOIO
(hipMOI0 piYHOT KOHCOIIOBAHOT 3BITHOCTI (hJiHAHCOBOT IPyMIH.

Aynutop (ayauropcbka (ipma), o 3aiiiCHIOE ayTUTOPChKY epeBipKy (piHAHCOBOT 3BITHOCTI
ydacHHUKa (hiHAaHCOBOT IPYITH, KOHCOJIIOBAHOT 3BITHOCTI (DiHAHCOBOT IPyITH, 30008’ I3aHUH MTOBI10-
MUTH OpraH, SKUH 3MIHCHIOE JepyKaBHE PETyTIOBaHHs PUHKIB (DIHAHCOBUX ITOCIYT, PO BUSBICHI
IiJ] Yac TPOBEICHHS ayTUTOPCHKOI MEPEeBIpKU Ta i Yac HaJlaHHs IHIIUX ayTUTOPCHKHUX MOCITYT
BHUKPHBJICHHS TTOKa3HHUKIB (JiHAHCOBOT 3BITHOCTI, IOPYIICHHS Ta HEOJIIKK B POOOTI, a TAKOXK TIPO
Oyab-sK1 MO, SIKI MOXKYTh CYTTE€BO BIUIMHYTH Ha IJIATOCIIPOMOXHICTB, O€3MEeKy Ta HaIiHHICTh
yJacHHUKa IpyIu abo Bciel (piHaHCOBOI rpymH, MPOTATOM TPHOX JHIB i3 MOMCHTY BUSIBIICHHS TAKHX
nofii uu akris [3].

Onnax ynHHMH 3akoH YKpainu «I1po ¢iHaHCOBI MOCTyTH Ta Aep>KaBHE PETYIIOBAHHS PHHKY
(iHaHCOBHX MOCIYr» yxBajeHuil me y 2001 pomi i BigToAl He NeperIsaaBcs. 3 oMLy Ha Iie, Horo
MOJIOXKEHHS HE BiAMOBIAAIOTh peaisiM ChOTOJIEHHS, SIKi CKJIAaJHCh HA PUHKY (DIHAHCOBHX MOCIYT,
a TaKoXX He BPaxOBYIOTh OCTaHHI TEHJIEHIIIT pO3BUTKY CBITOBOI (hiHaHCOBOI iH(ppacTpykTypH. [Tpu
OMY CHUTYallisl YCKJIaHIOETbCS THM, IO PErYIIOBAaHHS OaHKIBCHKOI MisTIBHOCTI Ta JiSUTBHOCTI
Ha PUHKaX KaIliTary 3iHCHIOETHCS 32 OKPEMUM 3aKOHOJABCTBOM, OJTHAK BIJCYTHIN CIUIbHUH ITi/I-
X1l 10 BU3HAYCHHS OJHAKOBHUX ITOJIOKEHB IS PI3HUX YaCTHH (PIHAHCOBOTO PHHKY. 3QJIAIIMAINCS
HEBPETYIbOBAaHUMH KJTFOYOBI TIPABOBI 3acaayl JisSUTbHOCTI HEOAaHKIBCHKHX (DIHAHCOBHX YCTAHOB,
BIIMIHHUX BiJl KPEIUTHHUX CITIJIOK, Y YACTUHI 1X JIilIEH3yBaHHs, BAMOT J0 JTisSUTbHOCTI Ta HAIJISLY,
3 ypaxyBaHHAM JAH(DEPECHITIHOBAHOTO IMiIXOAY 3aJICKHO BiJl PIBHS PU3HKOBOCTI TaKOT JTisITBHOCTI.

Tak, y rpynHi 2021 poky yxBajeHo HOBHUi 3akoH «IIpo ¢iHaHCcOBI mociayru Ta (piHaHCOBI
KOMIIaHi1», IKUH BcTymae B cuity 3 1 ciunst 2024 poky i BCTAHOBIIIOE YiTKi BAMOTH 10 poOOTH (iHy-
ctanoB [10; 11]. 3okpema, y cT. 1 3akoHy 3a3Ha4YeHO, 110 NPYACHIIHHI BUMOTH — SKICHI Ta Kijb-
KiCHI (BKJIFOYHO 3 MPYACHIIHHUMH HOPMaTHBaMU) BUMOTH, sIKi BCTAHOBIIOIOThCS Perymsaropowm i3
METOI0 3a0e3MeueHHsl BiAMOBIAHOCTI MisSIbHOCTI (hiHAHCOBOI yCTaHOBH BHUMOTaM 3aKOHOJABCTBA
JUTSI BUSIBJICHHSI IIOTSHITITHUX PU3UKIB Y JAISUTBHOCTI (DIHAHCOBUX YCTaHOB, a TAKOXK 1X MiHIMI3allii;
TIpYACHIIHHI HOPMAaTHBH — KUTbKiCHI TOKa3HUKH, JOTPUMAaHHsI ICBHOTO 3HAYCHHSI SIKUX € 000B’ 513~
KOBUM JiJ1s1 (DIHAHCOBUX YCTAHOB, SIKI BCTAHOBJIIOKOTHCS PerynstopoM 31 METOIO OIIHKH (hiHAHCO-
BOTO CTaHy Ta BUSIBICHHS MOTCHIIIHUX PU3HUKIB Y TisIIbHOCTI (PIHAHCOBHX YCTAHOB, & TAKOX MiHi-
Mi3allii TAKKMX PU3UKIB 1 CBOEYACHOTO pearyBaHHS Ha MOXKJIMBI HETaTHBHI HACTIIKH B TisSUTBHOCTI
Takux ocio.

MeToro JIep)KaBHOTO PETyIIOBaHHS Ta HAIVILY 3a JSUTBHICTIO 3 HaJaHHS (IHAHCOBHX
Ta CyNPOBIAHUX TOCIYT € 3a0€3MEUCHHS 3aXUCTY 3aKOHHUX 1HTEPECiB KIIIEHTIB, CTAJIOTO PO3BUTKY
1 cTabUTBPHOCTI (DIHAHCOBOTO PHUHKY, & TAKOXK CTBOPCHHS CIIPHUATIUBUX YMOB JJISI PO3BUTKY C€KO-
HOMIKH YKpaiHH 1 HaJle)KHOTO KOHKYPEHTHOTO CepeloBHUIla Ha (JiHAHCOBOMY PUHKY. Perymstop
y MeXax CBOIX MMOBHOBa)KCHb 3[1HCHIOE HAMIISA 32 JiSUTbHICTIO 3 HaJlaHHS (DIHAHCOBUX Ta CYIpO-
BiJIHUX TIOCTYT BiIMOBIIHO JI0 IIbOTO 3aKOHY Ta CIEelialIbHUX 3aKOHIB Ta Y MOPSIKY, BUZHAYCHOMY
HOPMAaTHBHO-TIpaBOBUMHE akTamu Perysstopa. Perymsarop 3nificHIOe OBepcaliT OKpeMUX CKIIaIHU-
KiB pUHKY (DiHAHCOBHX MOCITYT BIJTMOBIIHO JO CIEIiaTbHUX 3aKOHIB.

PerynsaTop 37iiicHIOE Takl BUM HATIAAY 3a JAISUTBHICTIO 3 HaJaHHS (DIHAHCOBHX Ta CYMpO-
BIJIHUX TIOCITYT:

1) npyneHIiiHWIA HATIISA,

2) HaIIA] 32 PUHKOBOIO MOBEIHKOIO.

Perynsatop 3aiiicHIOE HATIISA] HAa KOHCOJIIOBaHI OCHOBI, SIKUH Tiependadae Harsi 3a piHaH-
COBHUMH TPyIaMH 3 METOI0 KOHTPOJIIO Ta OOMEKCHHS PH3HKIB, Ha SKi HapaxaeThcs (piHaHCOBA
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YCTaHOBAa BHACIIJIOK y4acTi y (DiHAHCOBIH TPyIli, MUISXOM OIIHKH, MOHITOPHHTY Ta KOHTPOJIO
PU3HKIB (D iHAHCOBOI TPYIH Y BU3HAYEHOMY HOPMaTHBHO-IIPAaBOBUMH aKTaMH PerynsTopa mopsaKy.

[MpyneHniiHUi HATIISA 3IHCHIOETRCS PerynsaTopom 3 MeToro 3a0e3eueHHsI CTIHKOCTI OKpe-
MOTO HaJlaBaya (DiHAHCOBHX MOCIYT Ta CTAOIILHOCTI (IHAHCOBOI CHCTEMH 3arajioM, a TaKOXK 3aXH-
CTy IHTEpEeCiB KIIIEHTIB 1 KPEAUTOPIiB HAaBaviB (DiHAHCOBHX MOCIYT BiMOBIAHO A0 IHOTO 3aKOHY,
CHelLiaNbHUX 3aKOHIB, a TAKOXK HOPMAaTHBHO-IIPABOBUX aKTiB Perymsitopa.

IIpyneHUitHUi HaTISIA 3MIMCHIOETHCS IISAXOM: OIIIHKMA Ta KOHTPOJIO PiBHS, Xapak-
Tepy i 0cOOIMBOCTEN PUBHKIB AISUIBHOCTI 0COOH, 110 OXOIUIIOETHCS HAMJISIOBOIO JisIBHICTIO);
OIIIHKM Ta KOHTPOJIO OKPEMHUX BU[IIB JisNIbHOCTI (omepaiiil) 00’ekTa HamsALy, Y TOMY YHCII
BHU3HAUCHHS PiBHSA Oe3MekH Ta cTaOlIBHOCTI HOro omeparliif, BUSBICHHS HEMOJIKIB Ta Hera-
TUBHHUX TEHACHIIN y HOro JisAbHOCTI; OIHKH SKOCTI CUCTEMH KOPIOPATUBHOTO YIPABIIHHS,
CHUCTEMH BHYTPIITHBOTO KOHTPOIIO 00’ €KTa HATMIAAY 3 YpaxyBaHHSIM XapaKTepy HOro HisTbHO-
CTi; OIIIHKH Ta KOHTPOIIO0 (DIHAHCOBOTO CTaHy 00’€KTa HAIISALY, CTaHy JTOTPHUMAaHHSI HUM 3Ha-
YeHb MPYJACHIIIHHUX HOPMATUBIB Ta 1HIIMX NPYJACHIIIHHUX BHMOT; IEPEBIPKU TOCTOBIPHOCTI
3BITHOCTI 00’ €KTa HAITISAY; BUSBICHHS (DAKTiB 3JiHCHEHHS PU3UKOBOT NisUIBHOCTI, O3HAKH SIKOT
BH3HAUCHO BIAMOBIIHO JIO CIEIialbHUX 3aKOHIB Ta HOPMATHBHO-NIPABOBUX aKTiB Perynsaropa,
10 3arpOKye€ iHTEpecaM KIIEHTIB Ta KPeIUTOPiB 00’ €KTa HAMNISA LY, Ta 3a100iraHHs 3/[iHCHEHHIO
TaKoi JisNIBHOCTI; KOHTPOJIIO Ta 3a0€3MeYeHHs JOTPUMaHHs 00’ €KTOM HATJISI1y BUMOT 3aKOHO-
JaBCTBa YKpaiHM; 3aCTOCYBaHHs 0 HaAaBadiB ()iHAHCOBMX MOCIYT KOPUT'YBAJIBHUX 3aXOiB,
3aX0/IiB paHHBOT'O BTPYYaHHsI, 3aX0/1B BIUIMBY Ta/a00 HaKJIaIeHHS Ha MOCaJ0BUX OCI0 IopuaIny-
HOT 0co0H, Pi3UYHUX 0CIO-MIAMPUEMIIIB, SIKI HaJal0Th (JiHAHCOBI MOCIYTH, IHIIKX 0Ci0 aJMiHi-
CTPaTUBHUX CTSATHCHb.

besnepeuno, B YkpaiHi moOynoBaHO CEKTOPHY MOJIEINb HAIALY 32 MiSUTBHICTIO (DiHAHCOBHX
MOCEePETHUKIB, a/pke (BiAMoBLIHO 10 cT. 21 3akony Ykpainu «IIpo diHaHCcOBI mociyru Ta jaep-
JKaBHE PETYIIFOBAHHS PUHKIB () IHAHCOBHX MOCIIYT») YITOBHOBAKEHUMH OpTaHaMH, 110 3IHCHIOIOTh
JIepyKaBHE PETYJIFOBaHHS Ha pUHKY (hiHAHCOBUX MOCIYT, Bu3HaHo: HBY (1omo puHKy OaHKIBCHKUX
MOCITYT Ta JisUTbHOCTI 3 Tiepekasy komrti); HKUIIDP (mono pyuHKiB MIHHKAX TanepiB 1 MOXiIHUX
I[IHHUX TarnepiB (JIeprBaTUBIB); AHTUMOHOIIOJILHUN KOMITET YKpaiHW Ta 1HIII JIepyKaBHI OpraHu
(y Mexax BU3HAUCHHUX 3aKOHOM TTOBHOBAKCHB ).
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