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CBITOBA ®ITHAHCOBA APXITEKTOHIKA: CYYACHHMI CTAH TA HAIIPSIMA PE@OPMYBAHHS

Y cmammi Oocnidosceno cymmuicmv nowammsa «ceimosa (hiHaHCO8a APXIMEKMOHIKAY, BUSHAYEHO U020 BIOMIHHICMb 6i0
¢hinancosoi’ apximexmypu. Busagneno npoonemu, 3azpo3u i pusuxu (yHKYIOHY8AHHS CEIMOB0I QIHAHCO80I ApXIMEKMOHIKY, PO3POONEHO |
061pynmogano Hanpsamu ii pepopmysannsn 6 cyuacnux ymosax. Ceped OCHOBHUX HANPAMIE pehopMYyBaHHA C8imMO06oi PiHaHCOBOT
apximeKmoHiku 3a3Hayeno HeoOXiowicmv yugposizayii, ingopmamuszayii i mepedicusayii c8imoeo2o GiHanco8o2o npocmopy;
PO3pobaenHs cmpameeii Kibep3axucmy, Cimoeoi eKOHOMIKU I HAYIOHANbHUX eKOHOMIK KpaiH c8imy, a MakKoxic NiOGULEeHHs.
eghexmuerocmi i pe3ybmamueHoOCmi MINCHAPOOHOI (PIHAHCOB0T NOIMUKU.

Knrouosi cnosa: ceimosa ¢hinancosa apximexmouixa, ¢hinancosa apximexkmypa, Qinancoea cucmema, QiHancosi pusuxu,

3aeposu, Qinancosa besnexa, pepopmyeanHs

BCTYII

Posmouara BiifHa pocii MpoTH YKpaiHH BUKJIHKaIa
nopyliieHHs (iHaHCOBOI PIBHOBArH y CBITI 1 CIIPUYMHUIIA
HeoOXiHICTh peOpMyBaHHS ICHYIOUOi CTPYKTYpH CBi-
TOBOT (DiHAHCOBOT aPXITEKTOHIKH.

Sk HiKOJM paHille, 3arOCTPUIINCS MPOOJIeMH, OB’ s-
3aHl 3 BUHMKHEHHSIM TJI00aIbHUX KPH30BHX SBHLIL Y (¢i-
HAHCOBIl, CKOHOMIYHI, EKOJIOTIUHI, CoIliaNbHii cdepax
CBITOBOI CKOHOMIKH. 3pOCTaHHS MIrpamifHUX MOTOKIB,
BOEHHHUX 1 COIIiaJIbHUX BUTPAT, BapTOCTI CHEPTEeTUYHHX
pecypciB, MPOAYKTIB Xap4yBaHHS, YCKIAIHEHHS JIOTICTUKH
Ha ()OHI BUHUKHEHHS iHQILIIIIHIX KOJIMBAHb, ITiIBHIICHHS
OOJTIKOBOI CTaBKM IEHTPATbHUX OAHKIB PO3BMHEHMX KpaiH
CBITY, (hOpMyBaHHS HOBHX OJIOKIiB, 3MiHa BEKTOPIB iHTeT-
pauii CHpUYMHSIIOTH TOSBY O3HAK IMOPYIICHHS OalaHCy
MK (IHAHCOBO-EKOHOMIYHOIO Ta BOEHHOIO OE3MEKOI Y
CBITI i MATUMYyTh HETaTUBHI JOBrOTPHUBAJI HACITIJIKU JUIs
CBITOBOI (piHAHCOBOI apxiTekToHikM. B mux ymoBax moc-
Ta€e HEOOXIHICTh PO3POOJICHHSI CBOEYACHUX TaKTHMYHUX 1
CTpaTeriyHuX 3axo[(iB, CIPSIMOBAaHUX Ha peOpMyBaHHI
iCHY!04O0i CBiTOBOI (DiHAHCOBOI apXiTEKTOHIKH IIij] BILIH-
BOM PI3HOMaHITHHX 3arpo3, YAM i 00yMOBIIOETHCS aKTy-
ANBHICTH 00pPaHOT TEMU JTOCTIIKCHHS.

MATEPIAJIM TA METOJIU

VY cTaTTi BUKOPHCTAHO 3arallbHOHAYKOBI Ta CHEIiaibHI
METO/IH, a caMe ICTOPUYHHIA — JJIsl BUSIBIICHHS [IEPEyMOB
BUHUKHEHHS1, (OpMyBaHHsI Ta PO3BUTKY CBITOBOI (piHaH-
COBOI apXIiTeKTOHIKH;, MIATEKTUIHUN — Mif Yac pO3IJIsILy
TIPOLIECIB Ta 3MiH, 110 BiOyBalOThes y (piHAHCOBIN apXi-
TEKTOHILI Ha Cy4YaCHOMY €Talli pO3BUTKY CBITOBOI €KOHO-
MIKH; IHIYKIIi, DSAYKIii — JJIs BUSBJICHHS MPUHIIUIIIB,
3aKOHOMIpPHOCTEH 1 TpoOJieM PO3BUTKY CBiTOBOI (hiHaH-
COBO{ apXiTEKTOHIKH; aHalli3y, CHHTE3Y, JIOTTYHOTO y3ara-

JBHEHHS — JJIS BHSBIICHHS 3arpo3 y CTPYKTYpi CBITOBOT
(hiHaHCOBOI apXiTEKTOHIKH Ta PO3POOIICHHS HAIPSMIB Il
pedopmyBanss. [HpopmaniiiHy i (paKTOIOTIYHY OCHOBY
JIOCITIKEHHS CTAHOBIIATH 3BITH 1 OQiliiiHI mPOrHo3u Mixk-
HapoJHOTro BamoTHOTrO (oHay, CBiroBoro 6anky, Opra-
Hi3alii E€KOHOMIYHOTO CHIiBpOOITHHITBA Ta PO3BHUTKY,
HAYKOBI TIpalli BITYM3HSAHUX 1 3apyOiKHUX OCIITHHKIB,
odiuiitai InTepHer-pecypen.

META craTTi — JOCHiDKEHHST TIPOOJIeM, BHUSBICHHS
3arpo3 i pu3uKiB (YHKIIOHYBaHHS CBITOBOI (piHAHCOBOI
apXITEeKTOHIKH, po3poOKa Ta OOTPYHTYBaHHS HAIPSAMIB ii
pedhopMyBaHHS B Cy4acHHX yMOBaXx.

PE3YJIbTATH

[Mepr HiK 3yNMHUTHCS Ha JOCIIPKEHH] Cy4acHUX Tpo0-
JieM 1 MepCHeKTHB PO3BHUTKY CBITOBOI (hiHAHCOBOI apXi-
TEKTOHIKH, PO3IVITHEMO ICTOPHYHI aCIEKTH Ta 3aKOHO-
MipHOCTI ii cTaHOBNEHHS Ta (QyHKIIOHYBaHHS, a TaKOX
€KOHOMIYHY CYTHICTb 3a3HAU€HOTO MOHSTTSI.

ABtopu nocibHuKa [1] 3a3Ha4aroTh, 1m0 (HOPMYyBaHHS
e(eKTUBHOI (hiHAHCOBOI apXiTEKTOHIKM po3movaiacs Ha-
npukiami 1990-x pp. XapakTepHUME O3HAKaMH (PiHAHCOBOI
ApXITEKTOHIKM € MUTICHICTh, 1€PapXi4HIiCTh, TapMOHIN-
HICTh, UyTIUBICTh, aIaITHBHICTh, IHTETPATUBHICTD, CTiH-
KiCTh, IPOCTOPOBicTh. BogHowac min (iHaHCOBOIO apXiTek-
TOHIKOIO PO3YMI€THCSI MPOCTOPOBO-YACOBA KOMIIO3HILIS
B32€EMO3AISIKHUX Ta B3aEMOIIOB’SI3aHUX €JIEMEHTIB (hiHaH-
COBOTO CEpEeNOBHIIA, L0 XapaKTEePH3YEThCS 3IAaTHICTIO
3MIHIOBaTUCS TiJl BIUIMBOM BHYTPILIHIX Ta 30BHINIHIX
YMOB 3 METOIO ITOJI0JIaHHSI IPOTHPIY PiHAHCOBOT TI100aTi-
3anii. Takox 3a3Hava€eThCs, MO (iHAHCOBA apXITEKTOHIKa
Mae J1Ba CKJIaHUKN — IHCTUTYLIHHUN Ta perysITHBHHUIA [ 1].

Binpnricte HayKoBIIB, po3risaaodn (iHAHCOBY CHC-
TEeMy KpaiHM 3 TO3ULIH apXiTeKTOHIKHM, HaMararoTbCs y
BHU3HAYCHHI OCHOBHHX IOHSATh BUKOPHCTOBYBATH CHCTEM-
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mui migxig. Tak, O. IlopTtHa po3risimae CHHEPreTHYHI
e(eKTH apXiTEeKTOHIKH CYKYITHOTO (DIHAHCOBOTO TTOTSHITIATY
KpaiHH 1 IPOIOHYE MiJ HOTO apXiTeKTOHIKOIO PO3IIIAAATH
CTIMKHIA B3a€MO3B’SI30K CKJIAJOBUX CYKYIHOTO (hiHaHCO-
BOTO MOTEHINiaNly KpaiHW, SKWH BiANOBiga€ HOTO BHYT-
pilIHIA CYTHOCTI, Hajae HOMy LITICHOCTI Ta rapMOHIMH-
HOCTiI i 3abe3neuye edekTuBHE (POpMYBaHHS, HAKOIH-
YCHHS Ta BHUKOPHCTaHHS (DIHAHCOBUX PECYpCiB, CIHpa-
FOUHCh CaMe Ha CUCTEeMHUH miaxin [2].

T.J1. Heunmopenko ta O.C. MycsTOBCbKa MOTITHOIIOIOTH
BHUKOPHCTaHHSI CHCTEMHOT'O IiJIXOMy /10 BU3HAUESHHS MO-
HATTS (DiHAHCOBOI ApXiTEKTOHIKH, MiJ SKUM PO3YyMIiIOTh
IIPOCTOPOBO-YACOBY KOMITO3HIIIIO0 B3a€MO3AJIC)KHUX 1 B3a-
€MOIIOB’I3aHUX €JIEMEHTIB (hiHAHCOBOTO CEpEeOBHIIA,
SIKi XapaKTepPU3YEThCS 3MATHICTIO 3MIHIOBATHCS TiJ] BILTH-
BOM BHYTPIIIHIX Ta 30BHIIIHIX YMOB i3 METOIO TOOJaHHS
mpoTHpid QinancoBoi rmobamizanii. Ha mymxy aBTopiB,
npeaMeToM (DiHAHCOBOT apXiTEKTOHIKH € 3arajibHi 3aKo-
HOMIPHOCTI IOOY/IOBH LITICHUX CHCTEM, BU3HAYAIbHUMHU
pHcaMH SIKUX € CaMOJIOCTaTHICTh, BHYTPILIHS €IHICTB,
3aBepuIeHICTh. BogHoUac ocobnuBa yBara MpHIUISETHCS
HeoOxinHocTi 1MpoBizauii (iHAHCOBOI apXiTEKTOHIKH
[IJISIXOM BIPOB/KEHHS U(PPOBUX TEXHOJIOTIH [3].

dinaHcOoBa apxiTEKTOHIKa PO3MIIAETHCS HA CBITO-
BOMY, HalliOHAJIEHOMY, PEriOHAILHOMY, MICLIEBOMY PIBHSX,
a TaKOX Ha PiBHI OKpEeMHX Cy0’€KTIB TOCIIOIapIOBAHHS.

Ha mymxy 3. JlynumwmH rnobansHa ¢iHaHCOBa apxi-
TEKTOHIKa MOBHHHA BiIOOPaKATH B3a€EMO3AICKHICTH MaKpO-
€KOHOMIYHUX 1 (pIHAHCOBHX aCHEKTIB 31 CTPYKTYPHHMH,
COLIIATFHUMH Ta TyMaHITApHUMH TIPOOIEMaMHt 1 MaTh 03-
HaKW CHCTEMHOCTI, TOOTO CTPYKTypOBaHOi opraHi3amii. 3ac-
JIYTOBYE yBaru aBTOPChKE BH3HA4YCHHs (DiHAHCOBOI apXi-
TEKTOHIKH SIK CYKYITHOCTI OKpPEeMHX HaWlOuIbLI iHTErpo-
BaHMX cdep 1 JaHOK HalliOHAIBHUX ()IHAHCOBHX CHUCTEM,
¢yHKIiOHATBHUX (HOPM OpTraHizalii BAIIOTHUX BiJIHOCUH
Ta CBITOBHX (pIHAHCOBHX OpraHi3ailiid, mo 3a0e3meuyoTh
Ha/IHalliOHABEHE PETYIIIOBAaHHS 3 METOO ITOCHJICHHS CTil-
KOCTI CBITOBMX (DIHAHCOBHMX PHHKIB, HAI[lOHAJHHUX Ba-
JIOTHUX DPHWHKIB Ha OCHOBI IPHWHIMIIB 1 MEXaHIi3MiB
PHHKOBOTO Ta ITO3apMHKOBOTO PO3IMOJLTY 1 HepeposIo-
Iy CBITOBHX (hiHAHCOBHX peCypciB Ta Kamitany [4].

1. KotpkamnoBa-JIutBuH [5] TOIOBHY poJb HAIllOHAIHEHOT
(iHaHCOBOI apXiTEKTOHIKA 0aYUTh Yy PO3IOiNI Ta mepe-
po3moaini (piHaHCOBOTO KaIliTally Ta BHOKPEMIIIOE SKICTh
(yHKIIOHYBaHHS (PiHAHCOBOI APXITEKTOHIKH, 5IKa, HA TyMKY
ABTOPKH, JICKOMIIO3Y€EThCS HAa aKyMYyJIAIi0 (DiHAHCOBOTO
KaIlliTany, YIpaBiiHHS PH3UKAMH, CTBOPCHHS Ta OOMIH
iHpopMalliero, 3a0e3neueHHs] KOHTPOITIO 3a (DiHAHCOBUMH
aKTHBaMH, 3HIDKEHHS TPAHCAKLIHHUX BUTpAT.

B.B. MamonoBa ta O.B Onpuancekuii [6] Bukopuc-
TOBYIOTh TOHSTTS (DiIHAHCOBOT apXiTEKTOHIKH IS JOCIi-
JOKEHHS MiclleBuX (hiHAHCIB, BHOKPEMITIOIOYH SIK 11 CKITaI-
HUKU ITyOJiYHe yrpaBiiHHs, (iHaHCcH, (iHAHCOBUH HCTPY-
MeHTapiit Ta GpiHaHCOBI IHCTUTYLIT.

O.B. I'mymienko [7] mix ¢iHaHCOBOIO apXiTEKTOHIKOIO
po3yMie CTpYKTypy (piHaHCOBOI CHCTEMH, B3a€MO3B’ 30K
MiX 11 elIeMeHTaMH, IO Aa€ 3MOTY PO3KPHUTH BHYTPIIIHIO
CYTHICTh TaKOi CHCTEMH 1 peallizyBaTHCs IUIIXOM (op-
MYBaHHS T'POIIOBUX ()OHIIB Ta PyXy I'POIIOBHX NOTOKIB.
Buxoasun 3 HaBEeICHOIO BH3HAYCHHS, (piHAHCOBA apXi-
TEKTOHIKA PO3IJISAAETHCS AK YMOBA MOOYI0BH, (PYHKIIIO-
HYBaHHS 1 pO3BUTKY () iHAHCOBOI CHCTEMH.

I1. Creumok KpUTHKY€E Take TIIyMayeHHs 4epe3 HOro

MaKpOEKOHOMIYHY CIIPSMOBAHICTB 1 TPOTOHYE Mix (iHAH-
COBOIO apXITEKTOHIKOIO PO3YMITH JIOTiYHY CTPYKTYpHU-
3aIlif0 CKJIAJHUKIB (hIHAHCOBOI JisUTBHOCTI, IO 3a0e3-
neyye iX HaMOUIBII ONTHUMAJbHE CIIBBIJHOILICHHS, a Ta-
KOXX OIHIOE 30BHIIIHI €KOHOMIYHI JOMIHAHTH Ta iMIie-
patuBu yepe3 peaiizanito (piHAHCOBUX YHPABIIHCHKHX Pi-
IIeHb, SKI BPaxOBYIOTh MEBHUH apXeTHIl E€KOHOMIYHOI
JUSUTBHOCTI, IO J03BOJISIE €(PEKTUBHO PETYIIOBATH BECh
BIATBOpIOBaJIbHUH Mporiec. OHAK aBTOP MPOIOHYE Take
BU3HAYCHHS OOMEKEHO JI0 pPeriOHaJbHUX COLIABHO-EKO-
HOMIiYHHX cucTeM. JoaTKOBO 3aCiIyroBy€e Ha yBary Ipo-
TIO3HIIiA aBTOpa ISl TOCTiKeHHS (DiHAHCOBOI apXiTEeKTO-
HiKH BUKOPHUCTOBYBATH METOJIOJIOTIIO apXETHUITIKH [8§].

Y HayKoBifl €KOHOMIUHIH JiTepaTypi 4acTo OTOTOX-
HIOIOTBCS TIOHATTSI «(iHAHCOBA apXITEKTOHIKa» 1 «(iHaAH-
COBa apXiTeKTypay.

®diHaHcOBa apXiTEKTypa SBISIE COOOI0 YMOBHY MOICIb
(yHKIIOHYBaHHS (D iHAHCOBOI CHCTEMH, sIKa 3BOIUTHCS JI0
peryiroBaHHst 11 CKJIaJOBUX Ha Makpo-, Me€30- 1 MiKpo-
piBHsx. lle comiaabHO-eKOHOMIYHA CUCTEMA, 1[0 MA€E CBil
IIMKJI PO3BUTKY, a CaMe 3apOJDKEHHS, 3pOCTaHHs, 3pUIiCTB,
HAKOMWYCHHS TUCTporopiiiii. Bomnoyac cBiToBa iHaH-
COBa apXiTeKTypa Ma€ MOTYKHUH Kapkac y Gpopmi Iisib-
HOCTI MDDKHApOTHUX (piHAHCOBHX OpraHi3amii, mo 3miic-
HIOIOTh TJIOOANBbHE YIPAaBIiHHA 3 METOI HeWTpamizarii
Jectadinizyrounx GakTopiB y CBiTOBii ekoHOMIII i 3a0e3-
MIEIyIOTh CTIHKUI PO3BUTOK HAI[IOHAIIEHUX CBITOBHX CHC-
TeM [9].

M.O. Xurap [10] Bkazye Ha Te, 1110 QiHAHCOBA apXi-
TEKTypa SIK IHTETPOBaHa CUCTEMa, L0 CKIIANIAEThCS 3 OK-
pEeMHUX EJIEMEHTIB 3 NPUTAaMaHHHUMH HHUM B3a€MO3B’sI3-
KaMH Ta CYIIAPSIHICTIO, MOXe OyTH CHCTEMHO IpOaHaJIi-
30BaHa Ta MaTeMaTW4HO 3MOjeiboBaHa. JlociKyoun
BIAMIHHOCTI MiX HOHSTTSMH «apXiTEKTypa» 1 «apXiTek-
TOHIKa», aBTOp 3a3Hayae, [0 BOHU MOJATAIOTH Y BU3HA-
YeHH] poii iepapxii. ApxiTekTypa nependavae rneBHy ie-
PapXiyHICTh y CHONYYEHHI MDK eJleMeHTaMM, sKi il
YTBOPIOIOTH, apXiTEKTOHIKA XapaKTePH3y€e PO3TAITyBaHHS
€JIEMEHTIB Ta PI3HOMaHITHUX 3B’A3KiB MK HUMH 1 TOMY €
OUTBII HUPIINM 32 3HAYCHHAM HOHSITTSIM.

diHaHcOBa apxiTeKTypa Lie EKOHOMIuHa KaTeropis
siKa Mae 0araToacnekTHy CYTHICTB 1 XapakTepu3ye (iHaH-
COBI BIJJHOCHHH Ha PiBHI Cy0’€KTIB rocrojapioBanss, ¢i-
HAHCOBOT CUCTEMH, HaIllOHaJIbHOT ekoHOMIKH [11].

ApxiTeKkToHiKa — 11e OB 3arajbHe MOHSITTS 1 3acTO-
COBY€EThbCS ISl OLIHIOBAaHHSA 1 PO3MWM(PYBAaHHS LILIOTO
yepe3 aHaii3 HOro CkJIaHUKIB. MOXKHA BBaXKaTH, 110 ap-
XITEKTOHIKA Ma€ 3a METy BiIOOpaXkaTH CTPYKTYPY CKIIaJ-
HOI CHCTEeMH, BH3HAUYaTH, OI0 € TFOJIOBHUM, a IIO JPYyro-
psamanM. Tak, posrismaroun (GiHAHCOBY apXiTEKTOHIKY, CIif
KOPHUCTYBAaTHCh OCHOBHHMMH IOJIOKCHHSMH TEOPii CHUCTEM,
MepexKeBOi eKOHOMIKH, IT(PoBOi TpaHcopmartii, iHdop-
MaTu3amii.

Ha Hamry mymky, cBiTOBa (hiHaHCOBA apXiTEKTOHIKA —
1[e He TINbKUA KOHCTPYKIIis, CTPYKTYpa Ta yCTpiH, ane i
MOTEHIia)l PO3BUTKY CBITOBOI (hiHAHCOBOT 1 BAIIOTHOI CHC-
TEM, CBITOBOTrO (D)iHAHCOBOTO PHHKY, SKHH 0a3yeThcs Ha
TICHII B3aeMOJIil yCiX YYaCHUKIB CBITOBOTO (piHAHCOBOTO
NPOCTOPY Y HampsiMi NMPOTHO3YBaHHS, IUIAHyBaHHS 1 CBO€-
YacHOro pearyBaHHs Ha yCl BHKJIHMKHU Ta 3arpO3H 30BHIII-
HBOTO 1 BHYTPIIIHBOTO CEPEIOBUIIA 3 METOIO 3MEHIIICHHS
HETaTHBHOTO BIUIMBY Ha CBITOBY (piHaHCOBY Oe3meky
r100aIbHUX (PIHAHCOBHX PH3HKIB.
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['moGanbHUME BUKIIMKaMH, IO TOTpedyBamu pedop-
MYBaHHS CTPYKTYPH CBITOBOI (hPiHAHCOBOI apXiTEKTOHIKH,
Oymu cBiTOBi ¢iHancoBi kpu3zu 1998 p. Ta 2008 p., a
Takox KopoHakpmusza 2020 p. HoBUM BHKIMKOM MiCTsI TOC-
TYTIOBOTO OTOBTYBAaHHS KpaiH CBiTy BiIl HACIHiAKIB TaH-
nemii COVID-19 crana BitickkoBa arpecist Pocii mpotu
VYkpainu, sika, Ha AYMKY eKoHOMicTiB CBITOBOTO OaHKY,
HaHeclia HeloIpaBHy KOy CBITOBIH €KOHOMI, JecTa-
OinizyBana CUTyallil0 Ha PUHKY €HEproHOCIiB, CIpHUYH-
HUJIa TIPOZIOBOJIBYY 1 COIiaJibHy KpHU3HM B OaraTbox Kpai-
Hax cBity. lle MoXe mpHU3BeCTH 10 Pi3KOro MOCHIICHHS
IPOLIOBO-KPEIUTHOT HOJIITHKU B KpaiHaX 3 PO3BHHEHOO
€KOHOMIKOIO 1 BUHUKHEHHIO (DiHAHCOBOTO CTpPECy B Kpa-
iHax, 1110 po3BHUBatOThHCA [12].

Ha caiiti Kondepennii Opranizarii 06’eqHannx Harii
o Toprisii i po3Butky (FOHKTA) [13] 3a3raueno, mo
BiifHa B YKpaiHi mpu3Bena 10 r0o0abHOi KPHU3H BapTOCTI
HKUTTSI, 0OMEXKEHHsI OIOJDKETY JIOMOTOCIIOIAPCTB, 3POCTAHHS
PpiBHsI G1IHOCTI 1 TOJIOY, 3HMKEHHSI JOCTYIy HaCEJeHHS
JI0 OCBITHIX MOCJIYT 1 JUKEpPEN eHeprii.

Tpyna OOH 3 enobanvroeo peacyséanHs Ha Kpusu 3
ITUTaHb 1PO00BOALCINGA, eHepeemuKy Ta inancie Hatana
peKoMeHaii BUXOAY i3 CHTYyaIlii, 0 CKJIajacs, 3a TpboMa
OCHOBHHMMH HarpsiMamu [13]:

— BIAKPHUTTSI PUHKIB NPOAYKTIB XapuyyBaHHS, 3HITTS
eKCIIOPTHUX OOMEKEHb, BUKOPHCTAHHS PE3ePBiB JUIs Ha-
JaHHS JIOTIOMOTH KpaiHaM, SKHM 3arpOoXye€ ToJIo;

— IIOM’SIKIIICHHS] CHEPreTUYHOI KPHU3HU 32 PaXyHOK BH-
KOpPHUCTaHHS CTpAaTeTiyHMX 3araciB, JOJATKOBUX DPE3EpBIB,
BIIPOBAKEHHSI BiTHOBIIIOBAHUX JKEPEI CHEPTii;

— B3aeMogist KpaiH Benmukoi aBamisaTku G20, MikHa-
pormHUX (piHAHCOBHUX IHCTUTYTIB 3 METOIO 30LTBIICHHA
JKBITHOCTI 1 (piHAHCOBOTO HPOCTOPY AJS 3a0e3MECUCHHS
COL[IaJIbHUX TapaHTIii Ui HaWOIbLI BpPA3MBHX BEPCTB
HaceJIeHHSI.

B ymoBax 3MiHM MOAENi PO3CTAHOBKH T'€OMOJITUYHUX
CHJI, BAHMKHEHHS] HOBUX 3arpo3 CBITOBiH €KOHOMILII MOXHa
KOHCTaTyBaTH, 1110 KOHCTPYKIIisi CBITOBOI (hiHaHCOBOT ap-
XITEKTOHIKM HE BIAIMOBiJa€ CydacCHHM BHUMOTaM, BUKIIH-
KaM 1 3arpos3aM, Ta NOTpeOye KapAWHAIBHUX 3MiH Mif
BIUTHBOM TJIO0QIEHUX MOJITHYHUX, CKOHOMIYHUX, (hiHAH-
COBHX, €KOJIOTIYHHX, iH(QOpMAIIIfHNX, peryTaiifHIX, CO-
HiaTbHUX PHU3UKIB, 30KpeMa, PU3UKY TOIMIMPECHHS AHTH-
MITPaHTCHKHUX HACTPOIB.

Ha nam morysix, B cyyacHMX yMOBax Ii€BUMH Harl-
psiMamu peopMyBaHHSI CTPYKTYpPH CBITOBOI (piHAHCOBOT
ApXITEeKTOHIKU MMOBUHHI CTATH:

— uudposizaris, iHpOpMaTH3ALLS 1 MEPEKH3ALIs CBi-
TOBOTO (hiHAHCOBOT'O MPOCTOPY;

— po3pobIIeHHs cTpaTerii Kibep3axucTy CBITOBOI €KO-
HOMIKH 1 HallIOHAJIbHUX €KOHOMIK KpaiH CBITY;

— (opMyBaHHsI I€BOTO 1 €DEKTHBHOTO MEXaHI3MY YII-
PaBIiHHS CBITOBOIO (PIHAHCOBOIO CHCTEMOIO HA OCHOBI
Ppo3po0JIeHHs 1 peaizallii y3roJpKeHUX HampsiMiB MidKHA-
poaHoi hiHaHCOBOI MOJITHKY.

Jimxuranizamis cBITOBOro (hiHAHCOBOTO MPOCTOpPY Tie-
penbavae MMPOKE BIPOBALKEHHS HU(PPOBHUX Ta iHHOBA-
LIfHUX TEXHOJIOTiH, IO HPsMO BIUIMBAIOTH Ha MOJCIb
(hiHaHCOBOI MOBENIHKH €KOHOMIYHHMX arcHTIB Ha MiKHa-
ponHiit apewi [14].

Hudposa Tpancopmamis, mo BindyBaeTses y chepi
MDKHApOTHUX (hiHAHCOBO-BATIOTHUX OIEpamiid, Mepea-
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0ayae BHKOpPHCTaHHS HOBITHIX (piHAHCOBHMX TEXHOJIOTIH,
30KkpeMa, udpoBux BairoT. [lopsa 3 OesnepedHrMy Iie-
peBaraMu OCTaHHI MarOTh 1 HU3KY HEJIOJIKIB, Cepes SIKHX
obMerkeHa cdepa BUKOPHCTaHHS, BIJICYTHICTb J{I€EBOTO MDXK-
HApOJHOTO IPaBOBOTO PETYJIOBAHHS, €()EKTHBHOTO KOHT-
POITIO, PU3MKH BTPATH MPUBATHOCTI TPAH3AKIIIH, 3pOCTAHHSA
BUTpAT €Heprii Ha BUKOPUCTAHHS TEXHOIOTIl OJOKYEH,
HU3BKHN PiBeHb 00i3HAHOCTI Mpo cdepy i 0COOIUBOCTI
BUKOPHCTaHHS 1(POBOI BAMIOTU. Y CYKYIHOCTI 16 NPH3-
BOJMTH [I0 3POCTaHHS BHIIAJKIB IIaxpalCcTBa, 30KpeMa,
aKTHBI3amil aii OiTKOIH-IIaxpaiB. BupilmeHHS 3a3HaYCHUX
npobsieM MOTpeOye B3aEMOIl BIiAMOBIAHUX OpraHiB i
IHCTUTYTIB y cdepi 3a0e3neyeH s PaBOBOro, TEXHIYHOTO,
MPOTPaMHOT0, TEXHOJIOTIYHOTO Ta (piHAHCOBOTO 3aXHUCTY
MPOBEJICHHS onepaniil 3 IM)POBIMHU BAIOTAMH, 30KpeMa
KPHIITOBATIOTAMH, SKi ITMPOKO 3aCTOCOBYIOTHCS [UIsl (i-
HaHCYBaHHS TEPOPU3MY, BIIMUBAaHHS TPOILCH.

3pocTaHHs piBHA iHpOpMaTH3alii CBITOBOTO (hiHAHCO-
BOTO MPOCTOPY B yMOBaX iHPOpPMALIHHOI BiifHH, 10 BiA-
OyBaeTbcs y Cy4acHOMY CBITi, TPHU3BOAWUTH 1O 3017b-
IIEHHS KUTBKOCTI KibepaTak Ha IeHTpanbHI OaHKH, OaH-
KiBCBbKI CHCTEMH KpaiH CBITY, CAlTH JIEPKABHUX OPTaHiB
BJIajM, O13HEC-CTPYKTYPH, 00 €KTH KPUTHIHOI iH(PACTPYK-
TypH, HacelIeHHs. VIMOBIpHICT 361IbIICHHS KiNbKOCTi Ki-
Oeparak 1 MOCHIIEHHSI KiOeppH3MKiB NOTpeOye BIpOBa-
JOKCHHS IHHOBAIlIWHUX MIiAXOJIB JI0O MPOJYKTIB CTpaxy-
BaHHs i 00YMOBIIOE HEOOXITHICTh aKTHBI3allll PO3BUTKY
TaKOTr'0 CErMEHTY II00ATLHOTO PHHKY CTPaXOBHX IOCIYT,
Ak kibepcrpaxyBanHs. Cdepa 3acTOCYBaHHS OCTAaHHBOTO
niepedadae MHUPOKe BUKOPUCTAHHS OIOMETPHYHHUX METOMIB
imeHTUdIKail y mporeci 3MiHCHEHHS MiKXHApOIHUX (Di-
HAaHCOBUX Ta CTPAXOBHX OIEepalliii; po3mupeHHs cepu
3aCTOCYBaHHA 4aT-00TiB (PiIHAHCOBO-KPEAUTHUMH YCTa-
HOBaMH, TIPEICTaBHUKAMU Oi3Hecy; 3aXUCT iH(opMariii
mpoBaiiepiB XMapHHUX TeXHOIOTIH [15, 16].

BrpoBapkeHHs: HU(QPOBUX Ta IHHOBALIHHUX (iHAH-
COBHX TEXHOJOTIH 3MIHIOE ICHYIOUMIA CBITOBHH (piHAHCOBHIA
MOPSJIOK 1 TOTpeOye PO3BUTKY MEPEKEBOT B3aEMO/IIT MK
ypsiiamMH, LEHTPAIbHUMHU OaHKaMH KpaiH, Mi>KHApOIHUMHU
(iHaHCOBUMH 1HCTHTYTamH, (iHAHCOBUMH LIEHTPAMH,
Oip>kaMH 3 METOI0 BIOCKOHAJIEHHS! CTPaTETiuHHMX 1 Tak-
TUYHHUX HaNpsMiB MDKHApOAHOI (iHAHCOBOI IOJITUKH 3
BpaxyBaHHSIM B3aMO3AIEKHOCTI KpaiH B yMOBax Iio0a-
mizanii GpiHAHCOBO-EKOHOMIYHHMX MPOLECIB, 3POCTAHHAM
IHQIAMIHHOTO 1 JeBANBBAIIIIHOTO THCKY, MOTipIICHHS
30BHINIHB0] KOH IOHKTYpH, BHHHKHEHHS BIHCHKOBO-IIO-
JUTUYHUX KOH(ITIKTIB, TOPTOBEIBGHIX BilH, BIIPOBAIKCHHS
CAHKIIMHAX OOMEKEHD TOIIIO.

BUCHOBKHU

®DiHaHCOBO-CKOHOMIYHA KpHW3a, IO po3modanacs y
3B’SI3Ky 3 BIilChKOBOIO arpeciero Pocii mpotu Ykpainw,
OyJe MaTH I00aTbHI HACTIIKH JUIsl CBITOBOI €KOHOMIKH 1
(hiHaHCOBOT CHUCTEMH. 3a3HAuCHA KpU3a 3arOCTPUIIA PsiI
mpoOJieM He TUIBKK (hiHAHCOBO-CKOHOMIYHOTO, COLIATBHOTO
XapaxTepy, ajie i IMOCTaBWiIa Ha IOPSAOK ACHHHUH MUTAHHS
3a0e3neuyeHHst TIo0aIbHOI CBiTOBOI Oesmeku. [ obai-
3allist Ta 1HTerparisi, MOCUJICHHs MDKHAPOIHOT €KOHOMIYHOT
i ¢iHaHCOBOi cmiBHpari OOyMOBWIHM B3a€MO3aJICKHICTD
KpaiH CBIiTy 3a 0araTbMa HamnpsMaMH i IMOKa3alld Heloc-
KOHAJIICTh ICHYIOYOi KOHCTPYKIIi CBiTOBOI (piHaHCOBOT
ApXITEKTOHIKY 1 1i BUCOKHI PiBEHb 3aJICKHOCTI Bijl BIUIUBY
SHJIOTEHHUX 1 €K30TeHHHX (pakTopiB. 3a0e3MeUnTH CTIHKICTH
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CBiTOBOI (DiHAHCOBOi CHCTEMH MOXIIHBO 3aBISKH pe- Omnmcaty i OOTPYHTYBAaTH yCi MOXIIMBI HampsMHU pe-
(hopMyBaHHIO iCHYIOYOI KOHCTPYKIII CBITOBOI (piHaHCOBOi  (hopMyBaHHS CBITOBOi (piHAHCOBOI apXiTEKTOHIKH B paM-
apxitekToHiku. PehopmyBaHHs CBITOBOT (piHAHCOBOI apXi-  Kax OJHIET CTATTI BAXKKO 1 MPAKTHYHO HEMOXKIIHMBO, TOMY
TEKTOHIKM ITOBHHHO Bif0yBaTHCS pa3oM 3 MOOYJOBOI  BOHH JIDKYTh B OCHOBY ITOJANBIINX JOCHTIHKEHb y IIEOMY
HOBOi apXiTeKTypH CBITOBOi Oe3mekw, oco0iamBO iHGOP-  HampsAMi 3 BpaxyBaHHSIM BOJATHIBHOCTI €KOHOMIYHHUX 1
MaIlifiHo1, EKOHOMIYHO1, €KOJOTIYHOI, BOEHHOT. (hiHAHCOBHUX ITUKITIB Y CBITOBIi €KOHOMIIT.
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WORLD FINANCIAL ARCHITECTONICS: CURRENT STATE AND THE DIRECTIONS OF ITS
REFORMATION

The war broken out by Russia against Ukraine caused a violation of the financial balance in the world and resulted in the need to
reform the existing structure of the world financial architectonics.

The purpose of the paper is to study the problems, identify threats and risks of the functioning of the world financial
architectonics; develop and substantiate the directions for its reformation in current conditions. To achieve the purpose, it has been
investigated the essence of the term "financial architectonics” and determined its difference from the term "financial architecture”.
The author's definition of the essence of world financial architecture has been provided, which refers to the development potential of
the world economy, world financial and currency systems, and world financial market, which is based on the close interaction of all
participants of the world financial space in the direction of forecasting, planning and timely response to all challenges and threats of
external and internal environment in order to reduce the negative impact of global financial risks on the world financial security.

The problems, threats and risks of the functioning of the world financial architectonics have been identified. Among the main
ones are the growth of inflation; deterioration of logistics; destabilization of the situation on the energy market; food and social
crises in many countries of the world. The directions for reforming the world financial architectonics in current conditions have been
developed and substantiated.

The main directions of reforming the world financial architectonics include the need for digitalization, informatization and
networking of the world financial space; the development of a cyber security strategy, the global economy and national economies of
the world, as well as increasing the efficiency and effectiveness of the international financial policy.

Keywords: world financial architectonics, financial architecture, financial system, financial risks, threats, financial security,
reformation
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